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ABOUT SINOSURE
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FUNCTIONS AND MISSIONS
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China Export & Credit Insurance Corporation (hereinafter referred to as “SINOSURE") is a
state-owned policy insurance company funded and established by the state to support China's
foreign economic and trade development and cooperation, operating as an independent legal
entity. It officially commenced operation on December 18, 2001 and has a nationwide service
network.

e Committed to “fulfilling the policy functions and supporting high-level opening-up” as its
mission, SINOSURE works to actively expand the coverage of export credit insurance and
provides comprehensive risk protection for exports of Chinese goods, technologies, and
services, as well as overseas contracting and investment projects.

e SINOSURE resolutely implements the decisions and plans of the state, and plays a positive
role in stabilizing foreign trade and the overall economy, ensuring the “Stability on Six
Fronts” (employment, the financial sector, foreign trade, foreign investment, domestic
investment, and expectations) and “Security in Six Areas” (job security, basic living needs,
operations of market entities, food and energy security, stable industrial and supply
chains, and the normal functioning of primary-level governments), supporting joint efforts
to advance “the Belt and Road Initiative” (hereinafter referred to as the “BRI"), promoting
the stability and quality development of foreign trade, cultivating new advantages in
international economic cooperation and competition, ensuring the stability of the industrial
and supply chains, and supporting fostering a new development paradigm.

e SINOSURE is deeply engaged in credit risk management and provides professional and
authoritative information through the dedicated Research Center of Country Risk and the
subsidiary SinoRating. Its credit investigation business covers all countries, regions and
major industries around the world.
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PERFORMANCE SUMMARY

2022
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The total amount insured of all products and The total amount insured of medium and long-term export

services reached USD899.58 billion creditinsurance, and short-term export credit insurance was

USD753.42 billion
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Claims paid to enterprises and banks for the year f—
totaled USD1.53 billion (457.9 123%7T)
B OIS IME IR M T R EIBE 25

Provided financing credit enhancement support for export and foreign investment of
RMB308.03 billion (equivalent to USD45.79 billion)
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PRINCIPAL PRODUCTS AND SERVICES
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Market Development
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Financing Facilitation
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Loss Compensation
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Protects enterprises from the loss
of A/R resulting from commercial
risks or political risks when they
export goods and services from
China. The covered credit period
is generally within one year, and
not more than two years.
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MEDIUM AND LONG-
TERM EXPORT CREDIT
INSURANCE
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Covers risks in relation to the
collection of the accounts receivable
(A/R) for financial institutions,
exporters or financial leasing
companies under the export-
related loan agreement, commercial
contracts or leasing contracts
respectively. The tenor is generally
2-15 years.
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INVESTMENT
INSURANCE
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Protects investors and financial
institutions from economic losses
resulting from political risks such
as expropriation, exchange and
transfer restrictions, war and
political violence, and breach of
contract in the host country. The
tenor is not more than 20 years.
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SHORT-TERM
PROJECT INSURANCE
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Protects exporters from the loss
of costs incurred or A/R due to
the buyer’s failure or inability to
fulfill its payment obligations
under the export contracts or
engineering contracts. The
covered credit period is generally
within two years (included).
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DOMESTIC TRADE
CREDIT INSURANCE

v

NEWFEEREZ S,
Ak XU B S B BY A7 Ui
TN TR KR H X
OERE. ARISHIER
HARR—MAR A —EF LI,

Protects enterprises from the
loss of A/R or advance payment
resulting from commercial risks
in domestic trade. The covered
credit period is generally within
one year.
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Optimization of Financial Statements
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Credit Enhancement

EEXE
Risk Management
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IMPORT ADVANCE
PAYMENT INSURANCE

¥
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Protects enterprises from the loss
of advance payment resulting from
commercial risks or political risks in
import trade.
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GUARANTEE
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FINANCIAL GUARANTEE/
NON-FINANCIAL GUARANTEE
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Provides corporate clients of SINOSURE
with “one-stop” credit enhancement
services through financial guarantees and
non-financial guarantees in forms of bid
guarantee, performance guarantee and
advance payment guarantee, for their
general trade exports and exports of
large capital goods, overseas contracting
projects, overseas investment, M&As,
and other “Going Global” projects.
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INSURANCE POLICY
FINANCING
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Facilitates financing for the exporter
by two approaches, i.e., the bank
purchases credit insurance directly,
or a tripartite policy financing
agreement signed among the
exporter, SINOSURE, and the bank,
based on which the bank then
grants financing to the exporter.
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INFORMATION
SERVICES

¥
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Provides corporate credit investigation,
country and industry risk analysis,
overseas investment consulting,
and corporate credit management
consulting services for foreign trade
companies.
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CHAIRMAN'S MESSAGE

The past year has been momentous with challenges.
Adhering to Xi Jinping Thought on Socialism with
Chinese Characteristics for a New Era, deeply
implementing the spirit of the 20th National Congress
of the Communist Party of China (CPC), steadfastly
following the important instructions of General
Secretary Xi Jinping and decisions and requirements
of the CPC Central Committee and the State Council,
with active and resolute efforts despite difficulties,
SINOSURE completed the rectification after
disciplinary inspection by CPC Central Committee,
gave full play to the policy functions, deepened the
reforms, improved the Party building operations, and
achieved remarkable progress in many other fronts.

In 2022, we stayed true to our original aspiration and
conviction.

We acquired a deep understanding of the decisive
significance of the Two Affirmation, heightened the
Four Consciousnesses and the Foursphere Confidence,
and fulfilled the Two Upholds. The Company’'s Party
Committee, by formulating a working plan with concrete
arrangements, organized the whole company to deeply
study and implement the spirit of the 20th CPC National
Congress. We steadily pushed forward the rectifications
following the disciplinary inspection by CPC Central
Committee for further firmed political stance and improved
ability to perform duties, while the Company's Party
Committee effectively fulfilling its primary responsibilities
during this course. We accepted the audit on economic
responsibilities conducted by the National Audit Office.
SINOSURE regarded this audit as an examination
analyzing the effectiveness of the company’s reforms
and development efforts in recent years, and gave full
collaboration in the audit activities.

In 2022, we continued to shoulder heavy responsibilities
and attained new achievements.

In 2022, in the face of complicated and challenging
circumstances, we resolutely implemented the
requirements of the state policy on stabilizing foreign
trades. We held the meetings on working to ensure
stability in foreign trade and domestic economy, and rolled
out a range of unconventional and targeted measures
to support exporters in securing new orders, exploring
markets and reducing costs. We actively supported the
high-quality development of jointly building the Belt and
Road initiative. Guidelines to promote the healthy and
sustainable development of medium- and long-term export
credit insurance and overseas investment insurance were
introduced. Underwriting Guidelines for “small yet smart”
projects were issued. Special support measures for the
new energy and engineering machinery sectors were
formulated. We upgraded our integrated ability of “digital
+ inclusive” marketing and service, by increasing support
for inclusive finance, implementing structural premium
reduction, expediting claim settlement, and holding special
events for SME customers.

In 2022, we redoubled our efforts of reforms to open
up a new chapter.

To adapt to the new situation, we thoroughly reviewed
and updated the Development Strategy, especially by
further highlighting the political attributes of the overall
Party leadership and policy-orientation, and further
clarifying the tasks of reforms and development in
medium- and long-run. We made great efforts to address
those key and difficult issues that lay restraints on
reforms so as to add new momentum to high-quality
development. We introduced the Guidance for fostering
digital transformation and achieved the first-phase goal
by completing a series of digitized projects with the
new core-process system of the Trade Insurance as the
milestone. A new mode of automated, intelligent and
digitalized business operating has been opened up.



We kept forging ahead on a new journey and making
greater contributions in the new era. Since the 18th CPC
National Congress in 2012, SINOSURE has adhered to Xi
Jinping Thought on Socialism with Chinese Characteristics
for a New Era, resolutely followed through on General
Secretary Xi Jinping’'s important instructions and the
decisions by the CPC Central Committee and the State
Council. We have made contributions to promoting high-
level economic open-up by taking the new development
stage as the foothold, implementing the new development
philosophy, and facilitating the formation of new
development paradigm, and gave full play to our policy
functions by constant reforms, innovation, risk control and
improvement of corporate governance efficiency.

In the past decade, SINOSURE achieved leap-forward
development in business, reflecting an increasingly
prominent role. The annual insured amount of SINOSURE
has reached nearly USD900 billion from USD340 billion,
a 1.6-fold increase. The penetration of export credit
insurance (ECI) is exceeding 20%. A complete system of
products and service in the field of export credit insurance
in China has taken shape. The total insured amount of
major business lines has been ranking top among Export
Credit Agencies (ECA) ever since 2015. In the past
decade, SINOSURE has gradually established itself as
the pacesetter in this field, demonstrating the confidence
in the path, theory, system and culture of socialism with
Chinese characteristics. SINOSURE's special status and
mission as the only policy-oriented insurance institution
in China is fully highlighted in the cause of high-level
opening-up.

CHINA EXPORT & CREDIT INSURANCE CORPORATION ANNUAL REPORT 2022

“Adamantly forward with firm aim, although far we will
reach.”

The year 2023 witnesses the commencement of
implementing the spirit of the 20th CPC National
Congress. Under its guidance and basing ourselves
on China's realities, we will step up the research on
the nature and laws of the credit insurance, make
greater efforts in exploration and innovation with sense
of historical responsibility in mind, and embark on a
development path of export credit insurance with Chinese
characteristics that reflects the general trend of the times,
the laws of development and the features of SINOSURE,
to better serve the country. Our competence will be
enhanced through hard work, and our full potential be
unlocked through reforms and innovation. Thus with our
policy functions fully performed, we will create greater
achievements worthy of history and the times and make
greater contributions to the cause of building China into a
modern socialist country in all respects!

Song Shuguang
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CHANGES OF THE MANAGEMENT

2022528, AFERRESZE, BFELEELFRIZEE,
In February 2022, Mr. Xu Xinwei succeeded as Vice President with the CBIRC's approval.

2022548, EFRELFERTRFIERS,
In April 2022, Mr. Cai Xiliang resigned as President.

2022798, KHRERRESZE, BNREEERFREESK. 24815,
In September 2022, Mr. Sheng Hetai succeeded as Vice Chairman and President with the CBIRC's approval.
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MEMBERS OF THE BOARD OF DIRECTORS

\[o} Name Current Position
1 Song Shuguang  Chairman, Executive Director
2 Sheng Hetai Vice Chairman, Executive Director
3 Zha Weimin Executive Director
4 Xu Xiaobo
5 Yu Hong
Directors from Ministries
6 Liang Haofei
7 Huang Xiaolong
8 Xin Xiaodai
9 Liu Hui
10 Luo Wenguang Equity Directors
11 Lu Xiuli
12 Feng Yiwen

There are five dedicated committees under the Board of Directors, namely the Strategy and Investment Committee (acting
on behalf of the Asset and Liability Management Committee), the Nomination and Remuneration Committee, the Risk
Management and Consumer Rights Protection Committee, the Audit Committee, and the Related Party Transactions Control
Committee. The chairman and members of each committee are all serving directors.

CHANGES OF MEMBERS OF THE BOARD OF DIRECTORS

In April 2022, Mr. Cai Xiliang resigned as Executive Director; in August 2022, Mr. Sheng Hetai was appointed as Executive
Director with the approval of China Banking and Insurance Regulatory Commission.

In February 2022, Mr. Yuan Xiaoming resigned as Director from the Ministry of Commerce with Ms. Shu Yuting as his
replacement; in October 2022, Ms. Shu Yuting resigned as Director from the Ministry of Commerce with Mr. Liang Haofei
as her replacement.

In September 2022, Ms. Wang Xiaohua resigned as Equity Director from the Ministry of Finance with Mr. Feng Yiwen as
her replacement.

In April 2023, Ms. Chen Yan was appointed as Equity Director with the approval of China Banking and Insurance Regulatory
Commission.
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The Board of Directors held 15 meetings in total during the year

HEIZEE I MSTHES

144 5.

Reviewed and approved 144 proposals including the business plan and
financial budget
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PRINCIPAL TASKS OF THE BOARD OF DIRECTORS

In 2022, the Board of Directors earnestly implemented the guiding principles
of General Secretary Xi Jinping’s important instructions and the decisions and
requirements of the CPC Central Committee and the State Council, conscientiously
studied, publicized and implemented the guiding principles of the Party’'s 20th
National Congress, grounded our efforts in the new development stage, applied
the new development philosophy, continuously improved corporate governance,
actively supported the Company’'s efforts to support the fostering of a new
development paradigm, stimulated the high-quality development of the Company,
and achieved good results in all aspects. In accordance with the Company's
development strategy under the new circumstances, the Board of Directors
actively promoted the Company to fulfill policy functions, achieved high-quality
development, and gave full play to the cross-cyclical and counter-cyclical role of
export credit insurance by improving the Company’s decision-making mechanism.
Adhering to systematic thinking, the Board of Directors constantly strengthened
its own capacity-building, improved the efficiency and quality of decision-making,
and worked with great diligence, solidarity, and in compliance with laws and
regulations, delivering remarkable performance accordingly. Proceeding from the
overall situation, the Board of Directors deeply engaged in the work related to
the Company’s major development strategy through considering and approving
the Company's amended new development strategy, annual business plan,
financial budget, establishment of the Beijing branch, Articles of Association
of SINOCredit (the newly founded subsidiary), and other major proposals.
Resolutely implementing the guiding principles of General Secretary Xi Jinping's
instructions on coordinating prevention and dissolution of major financial risks,
the Board of Directors adhered to the bottom line thinking and coordinated
business development and risk prevention and control. Making thorough analysis
on the volatile international situation in the context of the pandemic, the Board
of Directors kept abreast of the development of the Company’s overall risk
management, internal control and compliance operations, and delivered continued
supervision and guidance to the Company to improve its overall risk management
and control. In 2022, the Board of Directors held 15 meetings, reviewed and
approved 144 proposals including the Company’s business plan and financial
budget.
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COMPOSITION OF THE BOARD OF SUPERVISORS

(\[e} Name Current Position

1 Tang Zhigang Chief Supervisor

2 Zhou Zheng Shareholder Supervisor
3 Dai Dan Employee Supervisor

According to the Company's Articles of Association, the Board consists of five Supervisors, including one
Chief Supervisor, two of Shareholder’s and two of Employee’s. The Board of Supervisors currently has three
incumbent Supervisors. Under the Board of Supervisors, there are the Performance and Due Diligence
Supervision Committee, which consists of four members, and the Financial and Internal Control Supervision
Committee, which consists of three members.

CHANGES OF MEMBERS OF THE BOARD OF SUPERVISORS

In February 2022, Ms. Lu Ying resigned as Shareholder Supervisor in her retirement age.

In March 2023, Mr. Xu Deguang resigned as Employee Supervisor in his retirement age.

PRINCIPAL TASKS OF THE BOARD OF SUPERVISORS

In 2022, the Board of Supervisors thoroughly studied and implemented the Xi Jinping Thought on Socialism
with Chinese Characteristics for a New Era, Spirit of the 20th CPC National Congress and the Central
Economic Working Conference and made the following achievements. 1) The Board rigorously monitored the
Company's implementation, in both quality and efficiency, of key instructions made by General Secretary
Xi Jinping, decisions and requirements of the CPC Central Committee and the State Council, as well as
the Company’s policy functions. 2) The Board conscientiously implemented all requirements on corporate
governance made by competent authorities, regulatory agencies and shareholders, and strove to improve
the mechanism and enhance the level of corporate governance. 3) The Board further implemented the overall
plans of the Company’'s deepening reform, supported and cooperated with the Board of Directors and the
Management to promote the Company's development strategy and the “14th Five-Year Plan" 4) The Board
continuously promoted the digital transformation of its performance, and developed its own IT working
system. 5) The Board annually reviewed the implementation of the “14th Five-Year Plan’ putting forward
supervisory opinions. 6) The Board supervised the performance of the Directors, the Management and key
areas such as financial affairs, internal control, risk management, auditing and rectification. 7) The Board
improved the rules of procedures of itself, and continuously optimized its conducts for performing duties.
8) The Board played the advising role to improve corporate governance efficiency, and enhanced its own
capacities to perform duties.
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BOARD OF SUPERVISORS

BEESWNEAFTEXFHHIER
OPINIONS OF THE BOARD OF SUPERVISORS ON
RELEVANT MATTERS OF SINOSURE

2022%F, PEEGERERBYELIEF S BIEERE TS
MEPR, ESHAREE, INEMFRREMER, RIK
RITHRMEREE, BEAERUNE, EXEIFEEHE
. BERINBRITERZN. BREMENQTEREZET
BYERZT, MIEREEMI) mEVWNRARBUNEXRE
K, TreERRRERENGRER, RLESESIMS
REER, BNRDIRBERFLEANRER. NEGMED
K, BERENELTEZZIWAAER. UEFANIERE
EREAFAFABXMAE, EERINERNTES2AN, B
MARKBEE. MEFEIUX, LRI E R SHE
M. NPk, BEEHERZRIVSESRELRE. BOXK
EFEETER, MREHEBFHEE, EHMENKLE
7, TR FARSS SRAL R
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In 2022, SINOSURE resolutely implemented the guiding principles
of the important instructions from General Secretary Xi Jinping
as well as the decisions and arrangements of the CPC Central
Committee and the State Council, earnestly carried out inspections
and rectification by the CPC Central Commission for Discipline
Inspection, actively fulfilled its policy functions, and steadfastly
promoted the deepening reform. As a result, SINOSURE has made
considerable headway in all aspects of work. The Board of Directors
duly performed its responsibilities assigned to it by relevant laws
and regulations, the Company’s Articles of Association, and the
requirements of competent authorities, regulatory agencies and
shareholders. The Board of Directors constantly improved the
construction of corporate governance system and mechanism,
effectively gave full play to strategic guidance and decision-making,
and strove to promote the Company's capacity in risk management,
internal control and compliance. The convening procedures, proposal
reviewing and information disclosure manner of the Board of
Directors and its committees were of compliance. The Management
seriously implemented the resolutions issued by the Board of
Directors, effectively organized and implemented the annual business
plan and budget plan. The Management squarely met the challenges
and determinedly forged ahead in the project insurance business,
continuously drove the high quality development of trade insurance
business to serve real economy counter-cyclically, functionally
and efficiently. Progress was also made in accelerated digital
transformation and solidified risk management to continue to improve
the quality and effectiveness of our service for the real economy.
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Strategy and Investment Committee
(acting on behalf of the Asset and
Liability Management Committee)

Audit Committee

Related Party Transactions Control Committee

CHINA EXPORT & CREDIT INSURANCE CORPORATION ANNUAL REPORT 2022

Board of Directors

__-_

Board of Supervisors

Performance and Due Diligence
Supervision Committee

Financial and Internal Control
Supervision Committee

Headquarters/Departments

The Board Office

The Board of Supervisors Office
Party Committee Office/
Party Committee Publicity Department/Office
Party Committee Organization D
Human Resources Department/SINOSURE Party School

Party Conduct and Clean Government Construction
Department/Office of Inspection Leading Group

Party Affairs Committee/Labor Union
Planning & Finance Department

Audit Department

Strategic Research Department/
Office of the Deepening Reform Leading Group

Risk Management Department
Legal Affairs & Compliance Department
International Department
Business Management Department
Product Management Department
Research Center of Country Risk

Market Development and Client Service Department

Digital Finance Department/Small and
Micro Enterprise Client Department

Review Department
Project Insurance Underwriting Department
Trade Insurance Underwriting Department
Guarantee Business Department
Project Insurance Claims & Recovery Department
Trade Insurance Claims & Recovery Department
Information Technology Department
Administration Department
Asset Management Business Department
SinoRating Center
Strategic Client Department One
Strategic Client Department Two

Business Department Three

Branches

Tianjin Branch
Hebei Branch
Shanxi Branch
Liaoning Branch
Heilongjiang Branch
Shanghai Branch
Jiangsu Branch
Zhejiang Branch
Ningbo Branch
Anhui Branch
Fujian Branch
Xiamen Branch
Jiangxi Branch
Shandong Branch
Henan Branch
Hubei Branch
Hunan Branch
Guangdong Branch
Shenzhen Branch
Guangxi Branch
Chongging Branch
Sichuan Branch
Yunnan Branch
Shaanxi Branch

Xinjiang Branch

Overseas Office

London Representative Office
Johannesburg Representative Office
Dubai Representative Office

Moscow Representative Office

Note: In addition to London Representative
Office, Johannesburg Representative
Office, Dubai Representative Office
and Moscow Representative Office,
SINOSURE has set up working teams
for Sdo Paulo, Brazil; Jakarta, Indonesia;
and Cairo, Egypt, to better serve Chinese
enterprises overseas.
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20224, EXEKEFNELBEELERF
REEMW, PEEFRTED ZIEZHRENER
Y ERIATIER, ZRREBINEMILSHE
N, BAMHERES, RESLEENER
ERE, SMILIERE RIS

In 2022, facing the negative influences of the
global economy slowdown, unprecedented
pandemic and others, SINOSURE has achieved

good results in all lines of work, by fully playing

safeguarding and anti-cyclical adjusting roles,

supporting the development of new forms of
foreign trade, stimulating the dynamic of market
entities, and ensuring the stability and security of

the industrial chain and supply chain.

2018 & -2022 S SR SZSHER
PERFORMANCE OVERVIEW FROM 2018 TO 2022

FEAREEN Insured Amount B ZETT
Unit: USD100 million
8,995.79
8,301.65
7,040.72
2018 2019 2020 2021 2022
TEAR{REE  Premium Underwritten Bl 2%

Unit: USD100 million

29.19

23.28 2411 25.20
20.76

2018 2019 2020 2021 2022
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B 1ZETT
Unit: USD100 million

BERIEEER Claims Paid

19.48
18.11 18.74
15.29
13.68 ' I
2018 2019 2020 2021 2022

2018 5 -2022 FF BFEMAMREH—5

THE INSURED AMOUNT OF MAJOR PRODUCTS FROM 2018 TO 2022

2018

FEHAH CE AR 1813.98
Short-term Export Credit Insurance o
SPHA S AR —_—
Medium and Long-term Export Credit Insurance ’
TBIME RS

581.29
Overseas Investment Insurance
EN BB EEEE 1575
Domestic Trade Credit Insurance '
BR
Guarantee s
Hith
Others Z

A RRPRBEOERRARESISRE, 2022FHEARETTN93.012%5T.

2. Hftbbafpigit Ok,

B 1ZETT
Unit: USD100 million

IBIZUZN Recoveries

4.51
328 343
298 282
2018 2019 2020 2021 2022
B 2%
Unit: USD100 million
2019 2020 2021 2022
4,868.97 5,692.29 6,763.83 7,451.63
119.14 114.59 61.69 82.53
613.27 625.58 661.16 702.58
481.40 587.75 794.63 739.98
15.09 20.05 20.33 17.56
0.01 0.48 0.002 1.51

Notes: 1. The insured amount under medium and long-term export credit insurance as indicated in the table, includes the withdrawn policies. In 2022, the new

insured amount was USD9.30 billion.
2.0thers refer to import credit insurance.
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EHRIE. BEFKE
WORKING WITH ALL STRENGTH TO STABILIZE FOREIGN TRADE AND THE DOMESTIC ECONOMIC

PEERBERAELERRBINABRENR, S00R, BELN, HEaeREAXRESEL, fIETHMRSER, ¥
AEEMHL, EFNFPERE, TEFeRENG, MATROCWEESR, BB OGEARN2FRRTIE
7,00012%7T, ZBEXRALRESMU, NRINE. REFREMH SRR,

SINOSURE resolutely implemented the requirements of the national policy on stabilizing foreign trade, made
comprehensive and precise efforts, introduced policies on high-quality development, dedicated service measures,
expanded credit supply, facilitated clients’ operation, improved the green channel mechanism, and enhanced targeted
support for exporters. In 2022, the insured amount of short-term export credit insurance reached over USD700 billion, and
the penetration ratio (percentage of national exports) remained at high level, marking the contributions to the foreign trade
and the domestic economy.

2022%6815H, FEERBFNNRINA. BREFAKETIEHERI
On June 15, 2022, SINOSURE held the meeting on working to ensure stability in foreign trade and domestic economy
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B ERIS AN
ENHANCING INCLUSIVE FINANCE

SERITRS IR NHEWB14F K ; 2/ MdlkH01,405.8125% 5T, B (FRE) 1#%120.3% ; @/l sz
BB 11Z%TT, 1BK23.8% ; 72,7985/ A eI IR AR BRRIBEZF7 612 TARM, EBK164% ; X
RERETHEEHR “DEAN” B [205.0125%7T, B1K21.2%,

In 2022, over 140,000 SMEs have been served; 140.58 billion USD of SMEs exports have been supported, an year-on-year
increase of 20.3%; the claims paid to SMEs exceeded USD100 million, a 23.8% increase; SINOSURE provided 9.76 billion
RMB financing credit enhancement support to 2,798 SMEs, a 15.4% increase; supported 20.50 billion USD export of state-
level specialized and innovative “Little Giant” SMEs, a 21.2% increase.

FEGEREZFABERRETESH YNEA” RO ThEE"
SINOSURE supported state-level “Little Giant” SMEs in Guangdong Province to export “oil tankers”
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ZIFI AR R
SUPPORTING INNOVATION IN FOREIGN TRADE

UREEBIEED. mEshUNT SREZRSIEER, BHEHOEARRESESZFMESHERXHO195.6125%
7o, K13.9%, H, KRBEIEBEE (&8I ) 137.412FT, EEK17.9% ; ZIFREERZ EKFIEKS2.0%.

SINOSURE actively expanded the underwriting for cross-border e-commerce, ocean shipping and advertising service trade
business. In 2022, the export of these new forms trade under the short-term export credit insurance reached USD19.56
billion, increased by 13.9%. Among them, cross-border e-commerce (including overseas warehouses) business was
USD13.74 billion, increased by 17.9%. Service trade business increased by 52.0%.

SRILIR PRI FILS S
STRENGTHENING POLICY FINANCING CREDIT ENHANCEMENT SUPPORT

S5EFRARRT. FEHHORITEEEREZTINEE, STERLIET. PERERITEFLEGIFEDIN. BMAI
CRBRE/MRSTE. “P—80" FA LT RPMAIIE. 2F73,080.312T ART (457.9125%7T) B9HO
FITIME IR M T R IEETH, BK12.8% (£7t8.1%) ; LUK A AR IBEREN2,428.912 Tt ART, EK
10.3%o

SINOSURE introduced exclusive
policy-oriented cooperation jointly
with China Development Bank and
the Export-Import Bank of China,
renewed cooperation agreements with
Agricultural Bank of China, and China
Minsheng Bank, etc., and strengthened
the policy financing of online platforms
such as cross-border financial service
platform of State Administration of
Foreign Exchange and “single window "
In 2022, the export and outward
investment under the support of
financing credit enhancement reached
RMB308.03 billion (USD45.79 billion),
with an increase of 12.8% (8.1% in
USD); the insured amount of financing
credit enhancement under short-term

insurance reached RMB242.89 billion, g o seomury namrmm—ie cama i
increased by 10.3%. SINOSURE signed a new round of Strategic Cooperation Agreement with the Export-Import Bank of China
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SAFEGUARDING THE INDUSTRIAL CHAIN AND SUPPLY CHAIN

BREREMZER, NN sER/ NS AR X SRS, BERE S a4, MNoaXt Lt
BRME, ZEFFLEREIINTDER, BERESVEETERS, NERERNXKREBEEZFAESXELE, 2F%
7% L3EH 03,666.312% 0. AN 52,664.51Z2 Tt ART, AITEKA8%, BEEN. BREELARFBY

8,300%,

SINOSURE focused on protecting market entities, in particular increasing support for SMEs and companies in remote
and rural areas. SINOSURE focused on key sections of the industrial chain, extending protection to upstream suppliers,
supporting the overseas extension of the industrial chain to local markets. It also focused on the security of the industrial
chain, to enhance risk information sharing along the chain. In 2022, export and domestic trade of seven main industrial
chains covered, reached USD366.63 billion and RMB256.45 billion, respectively, with a total increase of about 8%,

protecting more than 8,300 key accounts, including the renowned Midea and Haier.

RSERELE “—F—B

SERVING THE HIGH-QUALITY “BRI” COOPERATION

ANBUELSEFERPBIEAEE=ZR “—F—
B BRI TNEBEPESE, RIS
BREAEANEDR, ENBEREIREE M,
RS HE “—F— EREL. 2FRITE
B —wm R OAKEREOMKE1,931.912
E7t, EK13.7% ; ZIEH4.912ETT,.

SINOSURE thoroughly implemented the essence
of General Secretary Xi Jinping's Addressing at
the Third Belt and Road symposium, adhered to
the theme of promoting high-quality development,
fully played the policy-oriented role, and actively
pushing forward deeper and more substantive
“BRI" cooperation. In 2022, SINOSURE supported
193.19 billion USD of nation’s exports and
investments to “BRI” countries, an increase of
13.7%, and paid 490 million USD in claims.

PEERERARKERWIRIMIZREE—FLNE — BRI FERIIZRNE

SINOSURE underwrote Chinese enterprise’s overseas airport investment, build and

operation project - Siem Reap-Angkor International Airport in Cambodia

{20
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MR QS AR
SHORT-TERM EXPORT CREDIT INSURANCE

RPHOERRMISFHDZELBINRBERER, LHERIRNARBR, ®RF
BEEMANKRALDE, HamaEdc N HNE, ARFEZAA—FT
Ko BERREEHNT 45161257, BK102%, HEBPRELOSMEEER
20.7%, EFO0.6NEDE ; ZIIMEMHE.91Z25%TT, BMAIE T KKAMEER,

SINOSURE fully played its role in stabilizing foreign trade through active underwriting
policies and moderate risk tolerance. The support for exporters has been
continuously enhanced and expanded--the insured amount under short-term export
credit insurance in 2022 hit USD745.16 billion with an increase of 10.2%, accounting
for 20.7% of China's total exports in the same period (an increase of 0.6 basis
points). SINOSURE also effectively compensated the risks with the claims paid in
2022 reaching USD890 million.

EFERRER

14910

The insured amount in 2022 hitting
USD745.16 billion

2o HBK

escsose /| Ozcyo

Increased by 10.2%
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FRESRAIDAR LB RN E L 55

Bonded Fuel Oil Refueling Business in Shanghai was successfully underwritten by SINOSURE

2022F 1A, FEHLBERERERATNFEAE LEBINSHIUIMBXNEERMAM AT KT
TEREME. ZEWSE EEHMARBMRECRINEMRREZMNE -8, HEAHOEANMKREF
EEFREAR, WOEERAZMERMEHORIR, UKER DES2NRREER]. RSUWEHLR
RIEBBEEERT X,

In November 2022, PetroChina Shanghai Port Energy Co., Ltd. completed the first order of filling for a
freighter of an international shipping company berthing at the Waigaogiao Phase IV Port Area of Shanghai
Port. This is the first order after Shanghai issued a bonded fuel oil filling license, and its short-term
export credit risk is underwritten by SINOSURE, which is of great significance to constructing Shanghai
International Trade and International Shipping Center, enhancing Shanghai’s global resource allocation
capacity and serving the building of a new development paradigm.




FEHOGERRIEAT 2022 FERS

P anfkss
PRODUCTS AND SERVICES

R AE A&
MEDIUM AND LONG-TERM EXPORT CREDIT INSURANCE

RRKBEOERRR W SHARIE 1271, SIHIEAFRESINZ.012%
TG, BK40.9%, BRImL. EAE. TEHH. ZEREL. LLAE39D
ER MKX), FEDHERBEMIGEFIE (43.4%) . BIEFHN
(11.9%). BFEREENM™EHENE (10.6%) FiTl ; Ritmb
EIT)\5 61Z%7‘Eo

The insured amount under medium and long-term export credit insurance
in 2022 was USD9.3 billion with an increase of 40.9%, covering 127
projects in 39 countries (regions) such as Switzerland, France, Turkey, Serbia
and Belgium. Main sectors covered included transportation equipment
manufacturing (43.4%), power generation & supply (11.9%), and electronic
information equipment & product manufacturing (10.6%). Claims paid to
enterprises for the year totaled USD560 million.

AR

93 O{Z%_.:::::. 40 90/0

The new underwritten amount totaled USD9.3 billion
with an increase of 40.9%

BE

39 TER (tEX)

Covering 39 countries (regions)

Fitm bl ZAIER

5.6@%7_3

Claims paid to enterprises totaled USD560 million

FEEFREXEHAFPKIEOGEHERRZFEHNCTIE
Insurance for the First Time

2022568, PEEFRARTE=ZEAC
EYRPLIME. ZME®S&RE
3,895.45Kk7T, HIEFTRITEKAMME
FIR R R, FRQEHMN3,363.98 7T,
EPEEREACZAPKBEHOGHERKS
BENCTE., MEERECERRRA
BRHIUAXK, BEEEMEREERAAKNT
MELRF, BYEEITREREAIK2H
B, IEMERESITTENYIRIES, TR
BYIRME. BERENERN, KB R
IR E I SHERE S,

e-commerce business of enterprises.

SINOSURE's Support for Overseas Warehouse Projects through Medium and Long-term Export Credit

In June 2022, SINOSURE underwrote the Project of Starmerx Warehouse Logistics Center. The commercial
contract amount of the Project is EUR38.954 million, which is financed by a consortium led by Standard
Chartered Bank with an insured amount of EUR33.639 million. This is the first overseas warehouse project
supported by SINOSURE through medium and long-term export credit insurance. After the completion of
the project, the total volume of the warehouse will reach 50,000 m®. With the integration of the intelligent
information management system and automated operation system, the maximum average daily volume will
reach 20,000 orders, which effectively relieves the logistics pressure of orders in peak season, improves
logistics efficiency, reduces costs, and greatly enhances the international competitiveness of cross-border

:D_
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Supporting Power Enterprise in Expanding Clean Energy Cooperation in the Middle East

20227108, PEERENNUABHEESE="TITEER AT EEZBMIB I AF (ALUMINIUM
BAHRAIN B.S.C) B&BIHM B FANEEFKAHOGEARKNGERSE, ROSTMLI3CET. ZEEHR
B EET B, 2EMBWEKE 65& BUIENXRBAMRISD, 95aRHLUARBRE=LH
MER=ZFAREFEEEEE, ZMBEMIN T HREERSEMBINEREIE, #—FTIREA
THEMGIERATINE SN, RN T FEERNE WIEENTE M TIEKF,

In October 2022, SINOSURE formally issued a medium and long-term export credit insurance policy for
a combined-cycle power plant in Bahrain. The captive power plant of ALUMINIUM BAHRAIN B.S.C was
undertaken by SEPCOIII Electric Power Construction Co., Ltd., with an insured amount of around USD300
million. The plant is a key part of the expansion project of Line 6 of aluminum smelter of ALUMINIUM
BAHRAIN B.S.C. and the commercial contract is signed by SEPCOIIl Electric Power Construction Co., Ltd.
and Mitsubishi of Japan as a consortium. The implementation of the project has realized the first cooperation
between SINOSURE and ALUMINIUM BAHRAIN B.S.C., further enhancing the competitiveness of China
enterprises in the Middle East market. The project is also a demonstration of the expertise and high-quality
service of SINOSURE.

{35
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| BIMR AR
OVERSEAS INVESTMENT INSURANCE

BIMERRR I SMEF DL S, @FRITEMR702.612%7T, K
6.3% ; HERE1,1315K (HEHRB307K), RRMEBESNERAIL.
EEHIE, WE. RFRFSUMER MK) ; WESFELHREBIEF
FHE (32.6%). EfbhhEl (20.6%). EMEF A (17.6%) FHiTll,
UNTE SEINCTMEARRRMBE, 2FHA YNMmE" WERE249
&, MEFRI43.91Z2FETT; HEABIH IS HERE23K, MEFRFULIZ
FETTo

SINOSURE's overseas investment insurance business hit another record high
in 2022 with an aggregate insured amount of USD70.26 billion, increased by
6.3% vyear on year. A total of 1,131 policies were issued (307 were for newly
covered projects) in 94 countries and regions such as Indonesia, Pakistan,
Vietnam, and Cambodia. Main sectors covered included power generation
and supply (32.6%), other manufacturing (20.6%) and other mining (17.6%).
New achievements were made in “small yet smart” projects and overseas
warehouse projects. 249 policies with an insured amount of USD4.39 billion
were issued for the former while 23 policies with an insured amount of
USD100 million were issued for the latter.

Q

SERITER

/02,6

An aggregate insured amount totaled
USD70.26 billion in 2022

oo EK
0000000 0/
6.3%
Increased by 6.3%
HARSE

1,131,

1,131 policies were issued
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SINOSURE's First Infrastructure and Port Interconnection Investment Project

202266R15H, PEEHREARNELEFR
VMRRNERRBKRAENR (£) AEAESR
WX ORRARRZIETMERMIEERE
Mo XEHEERERAREMIZENDOF
BEREBHNRATE, BREEERERH
MBI, FTERIR (&) FEEBERR,

ERBITXEVNY ; EERR (£) B
Bk EbtigsEl. YRl S, RIE
YRR A, fREFNIFEEE 1R,

On June 15, 2022, the insurance liability of the Investment Project of Port and Highway Construction in
Lubumbashi, Democratic Republic of the Congo of Jiayou International Logistics Co., Ltd. by SINOSURE
came into effect. This is the first time that SINOSURE underwrote an Infrastructure and Port Interconnection
Investment project. After completion, it would effectively relieve the bottlenecks of import and export
through building a one-hour’s drive corridor in southern Congo. The project would connect the industrial chain
of mining, infrastructure and logistics in southern Congo, reduce the logistics cost of mining enterprises and
promote the capacity cooperation between China and Congo.
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E A5 5 15 R
DOMESTIC TRADE CREDIT INSURANCE

ERNRZERARRYSNIRRSHERNABKE, SEHORZRISHELR, S
MBERITFENA, 2ERFRET4,959.2127t AR™T ; ZEF9,079.7F T ARM.

With the aims of serving the building of a new development paradigm and promoting the
coordinated development of export trade insurance business, SINOSURE's domestic trade
credit insurance business remained a high volume. The insured amount in 2022 reached
RMB495.92 billion and claims paid totaled RMB90.797 million.

O

EFERRER

49992

The insured amount in 2022 reached
RMB495.92 billion
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BRI SS
GUARANTEE

BRUVSEEETRIEEMNE, e AR, HEHOEBFRK, Rk
NMEFEBRER, 2AZFEVERHEB. 2EMEERIEEEN109.5
ZTT ANRM. EZE2022FK, BRUISHLHRF203ZTART, K
34.7%., @FEEREVSEE,

SINOSURE's innovation-driven guarantee business proactively served the
clients’ pursuit of global market layout with the advantages of sovereign credit
enhancement and synergy with export credit insurance. In 2022, the new
commitment reached RMB10.95 billion. By the end of 2022, the outstanding
commitment of guarantee business was RMB29.03 billion with an increase of
34.7%. No indemnification occurred during the year.

EEMEIBERIEEM

109.9¢0es

The amount of new guarantee reached
RMB10.95 billion in 2022

PEERARIN ZIFEBIMEAT B BIFN Y ETHEFINE
SINOSURE's Support for Overseas Investment Projects to Address the USD Loan
Interest Rate Rise with Overseas Loan under Domestic Guarantee

AREERBALRZFT, FEMEILSEABBOTHE M 74.16125%
7T hEHBRARH, BTEENME THEFERR. ZHERTEERHE
FRRNB-—RAETARINENE, BOREFRRITANRARERER. &
ENHEMENERT, REFNTRESRAIZNESUBEIFR, #—FE
BT IME NN EfREm T E RIS, BEENETIMERE W .

an_

Under the support of SINOSURE's financial guarantee, the BOT Project of Jamaican
North-South Expressway completed a five-year refinancing arrangement of USD416
million to repay the existing loans under the project. This is the largest single
project of overseas loan under domestic guarantee in SINOSURE's history, which
was financed by the consortium formed by four international banks. With continuous
US dollar interest rate rise, the project highlighted SINOSURE's function of
sovereign credit enhancement, further strengthen the project’s ability to cope with
international financial market changes, and significantly improved the investment
income of the project.
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CLAIMS AND RECOVERY

HAERZRERBER20FRINAERE, nENREEERMERERSEE, BAHREEEMTmEMMKEIRERX, &
FHOGERBRAANBCCHEEOBREEZE. FHERREEE. ERZEBEFINH S 16TUR1FES A T TUEA,
ESEWNERSER, RELSRESASUTRE.

For claims and recovery of trade insurance, to stabilize foreign trade, SINOSURE introduced 20 measure, took differentiated
claims service measures for enterprises and assisted areas seriously affected by COVID-19 to overcome the difficulties.
In addition to that, SINOSURE actively tapped the potential of taking the export credit compensation as receipt of foreign
exchange for export rebate. In the aspect of project insurance business, SINOSURE introduced 16 operational guidelines
and special notices for post-underwriting management and loss assessment for its branches to better serve the clients in
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efficient and compliant manners.
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In March 2022, SINOSURE held a ceremony for the supplier's credit insurance claims of N581 Jack-up
Drilling Rig Project with a shipping company in Dalian, and paid the insured the down payment of USD8.58
million. The N581 jack-up drilling rig involved is the first key project supported by SINOSURE with supplier’s
credit insurance. After the insured submitted the possible loss notice for the shipowner’s breach of contract,
SINOSURE closely coordinated with the insured and tried every means to safeguard China's rights and
interests. However, under the influence of many factors such as the spread of overseas COVID-19 and the
long-term platform rent downturn, it was difficult for the shipowner to fulfill its repayment obligations within
a short time. At this difficult moment, SINOSURE immediately initiated the procedure of loss and claims
assessment, and fully fulfilled the liability for claims as agreed in the policy, effectively relieving the financial
pressure of the insured and ensuring the normal production and operation of the enterprise.
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In 2022, SINOSURE provided a total of 750,000 credit
reports of domestic and international enterprises as well as
1,555 industry research and advisory reports. By the end of
2022, SINOSURE owned 465 overseas and domestic credit
information channels, covering all countries, regions and
major industries in the world.

In 2022, SINOSURE continued to stay focused on data
construction. The global corporate and bank risk database
has been able to obtain the credit information of 360 million
corporate and banks online in real time. The global industry
risk database has covered more than 5 billion pieces of data
in 23 key industries. The risks of all the buyers with credit
limit granted can be monitored. A “dynamic, real-time and
structured” global risk database has begun to take shape.
We kept upgrading our Innovative digital products such as
SINOSURE Credit-rating Traffic Lights, SINOSURE Credit-
rating Navigator and SINOSURE Credit-rating Alarm, which
in total provided 640,000 times of services to their users.
The new EDI data docking service scheme offered full-cycle
credit risk management services for export enterprises.
SINOSURE also improved its research methodology and
capacity, with achievements made in the research programs
of trade credit environment research report and investment
development index of the RCEP countries, risk rating at
industry level, and credit rating operation environment
evaluation and impact.

So far, SINOSURE offers a full package of credit information
products and services including overseas B/L report,
enterprise credit investigation, industry research, overseas
investment consulting, and credit risk management
consulting, covering various risk subjects such as countries,
industries, enterprises and banks and protecting enterprises
against the risks in investment, operation and management
activities.
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In line with the customer-centered strategy, SINOSURE paid great
\ attention to consumers’ right protection through constant optimization of
complaints management, properly handling the cases throughout the year.

The smart 95387 client service platform was upgraded, providing solid
basis for the real-time and all-round customer service network. With the
joint efforts made by channels, system and personnel, improvement has
been made in customer service. The capacity of inbound call services
has reached 15,000 calls per month; in terms of outbound call services,
SINOSURE combined human and robot technologies to achieve a
capacity of 80,000 calls per month. It enhanced customer interaction,
efficiently satisfied customer needs, and greatly improved online
customer service capabilities and customer experience.

By the end of 2022, the number of registered users of “Xin-Bu-Tian-
Xia” APP totaled 191,000; the SINOSURE Credit-rating Traffic Lights
have been used by users for 426,000 times, and the SINOSURE
Credit-rating Navigator and SINOSURE Credit-rating Alarm have
been used for 373,000 times and 519,000 times respectively.
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The third SMEs Client Service Day
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On the morning of May 31, 2022, the opening ceremony of “The third
SMEs Client Service Day of SINOSURE"” was held “online (at the
primary venue) and offline (at the secondary venue)” The ceremony was
moderated by Zhang Hui, SINOSURE's Vice President and Chairman
Song Shuguang delivered a keynote speech. The theme of this year's
Client Service Day was to focus on supporting technologically advanced
and other Little Giant enterprises and optimizing SMEs client service,
with the aim to construct SINOSURE's inclusive financial service system
that is “branded, distinctive, warm and all-weather"
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New Ship Projects of Mediterranean Shipping Company S.A.
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In October and November 2022, SINOSURE successively underwrote six dual-fuel 16,000 TEU container
ships and four 1,500-passenger/3,100 m lane ro-ro passenger ships exported by Dalian Shipbuilding Industry
Co., Ltd. and Guangzhou Shipyard International Company Limited to Mediterranean Shipping Company
S.A. in Switzerland. This is the first cooperation between the two parties with a total insured amount of
USD1.65 billion. This achievement was made by joint efforts of multiple headquarters departments, London
Representative Office, Liaoning Branch and Guangdong Branch of SINOSURE through the whole process of
business opportunity locking, financing structure design and project approval. It strengthened the confidence
of both parties in cooperation and realized the execution of the project on time.
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On December 22, 2022, SINOSURE held the “Country Risk Analysis Report 2022 Online Launch
Event and Forum on Country Risk Management”, where the 2022 versions of Country Risk
Analysis Report , Country Risk Map and Country Risk Globe were officially released. Since its
first launch in 2005, the Report was released for the 18th consecutive year. The Report consisted
of two volumes: Country Risk Analysis Report 2022 - Country Risk Analysis on 62 Key Countries
and Country Risk Analysis Report 2022 - Risk Analysis of Global Investments, Industries and
Corporate Bankruptcies. Compared with previous reports, the Report 2022 had the following
advantages: based on more diverse data resources including internal and external big data
platforms, the map of social stability and international relations was independently created; the
analysis of energy and food security was added to further enrich the report; a dedicated research
on RCEP countries was included considering that RCEP came into force.
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(BERMEEREERITIHMERS (2021 F£E) )
POLICY FUNCTION PERFORMANCE ASSESSMENT REPORT

(2021)
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On June 22, 2022, the Department of Macroeconomic Research, the Development
Research Center of the State Council published the Policy Function Performance
Assessment Report of China Export & Credit Insurance Corporation (2021) in Beijing.
The Report was released for the 9th consecutive year. The Report emphasized
SINOSURE's coordinated efforts against the Covid-19 pandemic and ensuring
stability on “six fronts” and security in “six areas’, objectively assessing the
performance of SINOSURE's policy functions in terms of improving foreign trade in
both quantity and quality, providing high-quality service to the collaborative endeavor
of the BRI, vigorously developing inclusive finance and serving the country's
major regional development strategies. International practices of policy function
assessment of international official export credit insurance institutions were also
included in the Report.
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In 2022, for the purpose of thoroughly implementing the spirit of the 20th CPC National Congress and the central
government’s relevant requirements on prevention and resolution of major financial risks, SINOSURE strictly safeguarded
the bottom line of no occurrence of systemic risks, coordinated business development and risk prevention and control.
Bearing in mind a “sound, prudent, compliant and comprehensive” risk management philosophy, we focused on the balanced
development of capital, risks and returns, ensuring regulatory compliance and prudent operations. SINOSURE has largely
established an active, dynamic, quantitative and full-cycle risk management system, which could realize the active acquisition,
identification, judgment and disposal of risk information driven by data, real-time triggering of risk model and dynamic
adjustment of risk limits, quantitative extraction and modeling of expert practical experience, full chain transmission of risk
strategy, preference and threshold, full process management of model development, verification, monitoring and iteration,
and the close-loop management of formulation, deconstruction, monitoring, evaluation and adjustment of policies and rules.
SINOSURE's seven major categories of risks proved to be under control. No related-party transaction occurred in 2022.

Insurance risk

The insurance risk was controllable overall, showing structural
characteristics.

Market risk
Indicators of market risks were maintained within the required

regulatory and company’s thresholds. Investment operations
were carried out prudently and stably.

Credit risk
The access threshold of credit assets rating is high, and no internal

credit rating adjustments occurred throughout the year.

Operation risk
The operational risk was generally controllable, with core

indicators, such as the number of new operational risk events
and the loss rate of operational risk, were all kept within the
controllable range. All business activities and management were
under good condition.

Strategic risk
No major strategic risks occurred. The strategic plan was made
scientifically and reasonably and well implemented. Policy
functions were further highlighted.

Reputation risk
No high reputation risks or events with high unfavorable
impacts were identified, and the reputation risk was generally
controllable.

Liquidity risk
Our liquidity monitoring ratio was higher than that specified in
the regulatory requirements. The liquidity of investment assets
was strong and sound.
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In 2022, SINOSURE proactively implemented General Secretary
Xi Jinping’s instructions on building up the international
communication capacity, and exercised communicative skills, voice
and influence on the pathway to be a world-class policy-oriented
export credit insurance agency.

SINOSURE was reelected as the Institutional Member of the
Management Committee of the Berne Union, and continued to
participate deeply in the Union's management and its decision-
making on key issues. For the first time in three years, SINOSURE
resumed sending delegates to the BU's annual meeting in Rwanda
and actively expressed our concerns. We held an online business
panel meeting with the Hong Kong Export Credit Insurance
Corporation (HKEC) to discuss joint promotion of trade between
Hong Kong and the mainland.
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SINOSURE participated in Business20 (B20, 2022 of Indonesia) as taskforces’ member to table
policy action suggestions. We substantially contributed to China’s multilateral and bilateral
cooperation with global partnership, such as the Multilateral Cooperation Center for Development
Finance (MCDF), China-Brazil/China-Saudi Arabia High-level Coordination and Cooperation
Committee, China-ltaly/China-UK Economic and Financial Dialogue, China-Kazakhstan Financial
Cooperation and other intergovernmental mechanisms.

SINOSURE's experience in supporting RCEP and co-building the BRI was published on the Boao
Forum for Asia Annual Conference Journal. Articles and videos portraying our concept and practice
in developing new energy projects were posted on the BU's yearbook and website. Meanwhile,
four papers about SINOSURE's support for green finance and inclusive finance were accepted by
the Asian Financial Cooperation Association (AFCA) as the examples of relative topics.

{53 ;






HEBNXT TN X
X B A E

DEVELOPING GREEN FINANCE




{56 hEHOEMRIGAT 02 FERE

HEBIXT TN IR B A R
DEVELOPING GREEN FINANCE

SESHERSEMEESEDIN, MEEHRELAZERREL. FITRRESFEEMIESIZRAZE, MHa
% (6) AREE, HEAMBZESENEAZEMREENE, SIEHFENt2EMRIAEIES, THEEE
BINE TR, RNIZFEERETIENA, MREEFHEREEE, 8XFERSEIMTENSREEFUER, MERNE
PRI R MR E BER, QIFHE R RMBRHAE7 MBI RE. 2FEZREER MM B HE388.5123%
TG, 1EK62.2%,

SINOSURE signed the strategic cooperation agreement with the Ministry of Ecology and Environment to jointly advance
building the Silk Road of Green Development. We lay the foundation for green finance, such as formulating the implementation
plan of China Banking and Insurance Regulatory Commission’s (CBIRC) green guidelines, optimizing underwriting policies
aiming at green business, publishing projects’ classification and clients’ label policies according to their green level, setting-
up guidelines for due diligence on environmental and social impacts. During the process, SINOSURE set up the New Energy
Working Group and published research working papers in a panorama methodology. For the first time in practice, we launched
the green loan guarantee products complying with international standards, implemented the first Letter of Intent for financing
new energy projects during bidding. And we innovative launched the Letter of Interest for new energy, with delighting results
in seven projects. In 2022, the supported green trade and projects was to a scale of USD38.85 billion, with an increase of
62.2%.
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Sinosure’s First Green Project in Developed Countries
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In April 2022, SINOSURE assisted in successful implementation of the MBT Waste Treatment Plant Project
in Singapore undertaken by Zhejiang Jinxin Construction Engineering Co., Ltd. The Project was based on
the buyer’s credit financing provided by Societe Generale and the buyer's credit insurance provided by
SINOSURE, with the insured amount of more than USD46 million. It is the first green BRI project under “in
vestment+construction+operation” mode underwritten by SINOSURE in developed countries. The Project
is to build a waste treatment plant in Singapore equipped with mechanical sorting and biological drying and
treatment technology (MBT), while only five projects in Asia operated as that. Compared with the traditional
waste incineration method, the Project can limit carbon emission more effectively and improve resource
utilization efficiency, thereby reducing the negative impacts on the environment and benefiting society,
which draws a vivid picture of China's carbon peaking and neutrality policy goals.
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Sinosure’s First Green Loan Guarantee Project
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On March 29, 2022, SINOSURE issued a financing guarantee under "overseas loan under domestic
guarantee” mode to DBS Bank Hong Kong Branch, for China National Technical Imp. & Exp. Corp. to obtain
a green loan. The loan, worth EUR14.73 million, is to invest in a clean energy project of 84 MW Wind Power
Clean Energy Project in Bosnia and Herzegovina.

This is the first green loan project guaranteed by SINOSURE, and also the largest invested and constructed
by Chinese enterprises in Bosnia and Herzegovina's energy sector, which, upon completion, will become the
largest wind power plant nationwide. The plant can effectively promote the transformation and upgrading of
energy production structure, assisting to cut the country’s carbon emission and further providing a “Chinese
solution” for global energy conservation and carbon emission reduction.
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In 2022, SINOSURE's Moscow Representative Office was successfully
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As of the end of 2022, SINOSURE had 3,163
employees in total

B headquarters, 25 branches and 4 overseas representative offices had

been founded.
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In 2022, in order to adapt to the new situation and new requirements,
after a comprehensive review and systematic improvement of its
development strategy for the 14th FYP period, SINOSURE further
highlighted the CPC's overall leadership and the political attributes
of policy-oriented financial institutions, and defined the tasks of its
medium and long-term reform and development plan. According to
the revised development strategy, SINOSURE's vision is to build the
Company into a world-class policy-oriented export credit insurance
agency; SINOSURE is committed to be policy-oriented and customer
centered, and become a responsible and reliable policy-oriented
export credit insurance agency with global influence.

SINOSURE made solid progress in building Enterprise Business
Architecture, and the re-engineering of core business process of trade
insurance was launched which supported the implementation of 248
tasks from 28 project groups in 5 main lines. This progress marks the
completion of the phase one of our digital transformation, in which a
deep integration of business operation and risk management, marketing
and data center was realized, and the “four basic achievements” was
reached as scheduled; SINOSURE deepened and refined the design
of application architecture and gradually build a new core system
with “high cohesion and low coupling” With a higherlevel digital and
intelligent information system, SINSOURE could better support the
stabilization of foreign trade and domestic economy.
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In September 2022, Chairman Song Shuguang visited Huoqiu County, Anhui Province for targeted poverty alleviation field research
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In 2022, SINOSURE resolutely implemented General Secretary Xi Jinping's important instructions on “agriculture, rural
areas and peasants’ and the requirements of the CPC Central Committee to align efforts to comprehensively promote
rural revitalization. Under the guidance of the National Rural Revitalization Administration and the People’s Bank of China,
SINOSURE planned carefully and carried on more responsibilities, innovated new assisting mode, consolidated and expanded
the achievements in poverty alleviation, coordinated a-whole-of-company approach, and implemented “Four Keeping Hands-
on” requirements, striving to improve the effects. The 2022 annual plan of poverty alleviation has been fully completed, with
the main indexes improving significantly over the previous year.

SINOSURE invested RMB25.744 million during the year to assist two designated counties and support 9 branches to undertake
local poverty alleviation tasks respectively. For Huogiu County, Anhui Province and Yugan County, Jiangxi Province, SINOSURE
donated RMB24.32 million, among which, RMB19.92 million was designated for education of 33,532 people, expanding the
scope of assistance from registered students to rural students living on subsistence allowances, orphaned and disabled children,
and rural teachers, and supporting the rural schools’ campus. Besides, there are more highlights: 1) for the first time, SINOSURE
stationed 2 outstanding young employees to volunteer education in designated counties to set up SINOSURE Dream Class,
jointly built by the Party and Youth League, bringing the talent dream to rural children. 2) We also trained 496 households in
poverty alleviation. 3) We helped attract additional assistance fund of 3 million RMB for the two counties, built an exemplary
village of the photovoltaic industry, and strengthened rural infrastructure. 4) We arranged the training funds for grass-roots
frontline cadres, technical staff, and poverty-alleviation champions to support the revitalization of talents in the two counties.
During the vyear, 11,128 people have been trained, including 3,541 rural cadres, 3,311 technical staff, 2,066 poverty-alleviation
champions and 2,210 rural teachers, an increase of 78.7%; and mobilized employees in helping through purchasing the local
agricultural goods with a total worth of RMB4.97 million, a 23% increase.

2022498, ESNHERKEIAERTEBARESEHKRIMNE
In September 2022, Chief Supervisor Tang Zhigang visited Yugan County, Jiangxi Province for targeted poverty alleviation field research
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BALANCE SHEET

HwHBi . ART T

RMB,000
e Project 31 December, 2022 31 December, 2021
02F 12831 H 2021128318
&PE: Assets:
RE Cash at bank and on hand 12,827,359.38 14,144,406.83
FHRE Loans to banks and non-bank financial institutions
ﬂﬁ?mﬁg’ggiiﬁﬁ LR Financial assets at fair value through profit or loss 452,242.99 161,761.68
ENREBRIAF Security purchased under resale agreements 238,000.00 729,500.00
W IRER Premiums receivable 2,717,618.49 2,313,453.17
WA ALBIERR Subrogation recovery receivable 445,566.36 353,329.38
MW R R Receivables on reinsurance 1,917,080.17 1,658,634.27
MDA FRAFIPRTESE Reinsurance share of unearned premium reserves 4,326,925.15 3,269,458.26
WD RFRERESE Reinsurance share of outstanding claims reserves 4,902,412.18 4,505,793.67
MWD REKR ST ESEE Reinsurance share of life insurance reserves
R E K R eSS il::zitr;;l;rcel:ce reserves receivable for long-term health
RF BRI Pledge loans to policy holders
EA R UR Other receivables 2,769,772.11 1,627,990.19
Hef1: UH S Including: Interest receivable 2,540,452.09 1,497,511.58
TSR~ Derivative financial assets
HEHERT Assets classified as held for sale
EHREA Fixed deposit 69,086,529.82 63,660,840.29
A E RS Financial assets available-for-sale 29,255,966.54 34,783,244.99
BB RIS A Held-to-maturity investments 44,811,437.12 25,228,731.50
KHARAGE = Long-term equity investments
FEHERRIEE Guarantee capital deposit 9,225,000.00
KR EH Investment properties
BER™ Fixed assets 505,449.12 456,677.89
EETE Construction in progress
BN Right-of-use assets 474,048.69 617,341.42
TR A Intangible assets 68,801.58 55,240.04
SR MK PR Independent account assets
i b avan Foreclosed assets 18,906.34 18,906.34
IBIEFTER A= Deferred income tax assets 4,034,488.20 4,051,696.61
Hethzg Other assets 62,075.47 40,408.81
BB Total assets 188,139,679.70 157,677,415.33
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Liabilities:
Short-term loans

Deposits and balances from banks and other financial
institutions

Financial liabilities at fair value through profit or loss

Derivative financial liabilities
Financial assets sold under repurchase agreements
Premium received in advance
Handling fees and commissions payable
Payables on reinsurance
Employee benefits payable

Taxes payable

Liabilities classified as held for sale
Compensation payable
Policy-holder dividend payable
Unearned premium reserves
Outstanding claims reserves
Estimated liabilities

Lease liabilities

Long-term loans

Independent accounts liabilities
Deferred income tax liabilities
Other liabilities

Total liabilities

Owner's equity:

Paid-in capital

Other equity instruments

Capital reserves

Other comprehensive income
Statutory reserves

General risk reserves

Retained earnings

Total owner’s equity

Total liabilities and owner's equity

464,709.08
23,163.01
2,695,359.12
613,412.87
61,110.83

132,709.59

80,583,267.44
36,926,140.00
197,989.72
423,888.63

224,058.59
4,315,249.52
126,661,058.41

57,924,559.26

384,179.55
1,311,981.60
1,311,981.60

545,919.28

61,478,621.29
188,139,679.70

351,991.55
19,220.45
1,134,749.81
561,681.61
87,505.91

49,487.30

74,415,347.22
28,414,600.41
151,518.66
557,559.79

518,524.06
3,823,697.98
110,085,884.74

43,938,829.03

1,165,218.18

1,243,741.69

1,243,741.69

47,591,530.59
157,677,415.33
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RMB,000
e Pojot TeEgin  Lemms
—. Bl 2N Income Items 13,847,424.42 14,601,328.65
EMEREE Net premium earned 12,649,491.66 8,558,457.75
R S UN Insurance business income 17,363,102.52 15,730,275.32
Heb: DRBUIN Including: Reinsurance premium income 5,925.98 5,880.91
B DHRER Less: ceded premium 5,195,016.66 4,616,577.79
EECREBAR T EES Withdraw unexpired liability reserves -481,405.80 2,555,239.78
FLEBR R AEWN Fee and commission income
BRlE (RELl 0 S1E5)) Investment income (losses are listed with “-") 3,579,963.86 4,727,879.51
Hep: WERERLMEERIS Including: Share of profits or loss of associates
S AW R and joint ventures

Hthzs Other income 14,404.10 3,726.49
g%g;ﬁﬁﬁbuyﬁ (KL “7 \I/r;ﬁcrin)_eil;‘rom changes in fair value (losses are listed 3597.97 750.23
Cselss (Rl “” =18%))  Foreign exchange gains (losses are listed with “-") -2,813,219.55 923,138.95
HAthl SUTN Other business income 423,818.32 387,280.49
R BWE (Rigkbl - S1E7%) Asset disposal income (losses are listed with “-”) -3,436.01 95.22
Z. BlEEH Expenditure Items 12,976,110.39 11,351,766.58
TE(T =7 Claims 7,524,772.16 10,703,851.56
B PRI TSI Less: Reinsurers’ share of claims paid 1,726,802.09 3,067,449.75
RERKR ST ESE Change in insurance contract liabilities 5,904,966.50 -643,400.79
B MERKSETESES Less: Reinsurers’ share of insurance contract liabilities 3,153.82 -1,893,076.13
FLEBENRAEEH Fees and commission expenses 59,581.57 52,080.20
DIREEFB Expenses for reinsurance accepted 1,481.50 1,442.18
DS Tax and surcharges 34,706.95 38,554.85
B EIRER General and administrative expenses 2,690,300.85 2,676,489.59
B HESREA Less: Reinsurers’ share of expenses 1,822,705.39 659,818.14
=N =I%N Other operating costs 97,625.62 78,006.74
R RERK Impairment losses 215,336.54 278,934.00
=. BWFE (5L, “-” S185) Operating profit (losses are listed with “-*) 871,314.03 3,249,562.07
=12 PN Add: Non-operating income 1,895.09 4,120.09
B =k Less: Non-operating expenses 26,276.57 26,345.89
;E;H;ﬂ'éﬁ (SHREHmL Profit before income tax (losses are listed with “-") 846,932.55 3,221,336.27
B FriSHiER Less: Income tax expense 164,533.45 745,016.96

F.OEFD CESHRLL “” S1851) Net profit (losses are listed with “-*) 682,399.10 2,482,319.30
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FERITHE
SIGNIFICANT ACCOUNTING POLICIES

1.75 B8 Statement

RRAREFINVSIRERFEEURITHENNER, EX. TEMERM T ABNMSKRL. FERRNNERESEE
KIERo

The financial statements of China Export & Credit Insurance Corporation (or the Company) which are in compliance with
the requirements of the Accounting Standards for Business Enterprises, present actually the financial position of the
Company and its financial performance and its cash flows.

2.1 SSIRETBIJRHI B AL Preparation basis of preparation for the financial statements
KRNBREIN SRR UFLEZLERNEM, RIBIRAENXZNED, ZBIEE2006FE M N (Bl =it
MYy, EEmMHENELSiHENNBIER. a1 /E MR L E e E #1754 E).

The Company'’s financial statements are based on the assumption of continuous operating, prepared in accordance with
the actual transactions and events occurred, the Accounting Standards for Business Enterprises issued by the Ministry of
Finance in 2006 and the subsequently issued application guide, explanation as well as other relevant provisions.

3. 214 E Fiscal year
KRBT EEBAHBIB1HE12B31H,

The fiscal year is from January 1 to December 31.

4.2k Zsfii™h Reporting currency
KABIUANERTAIEMARL T,

The financial statements of the Company are stated in RMB.

5. 21T1Z 8 7% Accounting methods
RAIFTRHMIZE. SORTS, DINMRIZERGD, FRASZNEABFE2MER S, S C2IREN
2IHZEZE.

The Company practices a management pattern with separate accounting units that jointly share the profits and losses.
Local branches keep separate accounts and at the end of the year, transfer the profits and losses to the headquarters to
consolidate all financial statements.

6.9h M 534%Z & Translation of foreign currencies
NERITIHIRAMKENEK G E, FRXNEMHINTIFZIHEREETIEK, BRERGSEMMIRZNELR, S
ShITaAREMES ARMISIERIRRE.

Independent foreign currency ledgers are adopted and foreign currency businesses are recorded in the original currencies.
At the end of the fiscal year, financial statements are prepared in the original currencies and simultaneously translated into
RMB, consolidated with RMB business statements thereafter.

7.£ R T B Financial instruments
ERIT EZIFEENHITHE BEE VS IHENNERHITHIAITE,

Financial instruments are classified by holding purposes, recognized and measured in accordance with the Accounting
Standards for Business Enterprise.
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8.EEAR~HMIAS 1t E Recognition and measurement of fixed assets

(1) BERFRIENLDEENBIEMSEE, FAFMBI — M2 FEEBRANETI5007tL £ (A35007T) B9
BEHEF. BEARRBHEMAHITISIT S,

Fixed assets refer to those tangible assets held for operation or management purposes, which are expected to be used for more
than 1 year and have a unit price over RMB3,500 (Including RMB3,500). Fixed assets are initially measured at history costs.

(2) BIEAFBITIRG A | FRFIYE.

Depreciation method: straight-line method.

(3) BIEARFDERITIBFRLDT :

Details of category and useful life are as follows:

Sl #rIHEFR TRIEZE
Category Useful life The rate of residual value
EVAE 354 5%
Buildings 35 years
BTISE 45 5%
Electronic equipment 4 years
Heb: RS 3¢ -
Computer servers 3 years
NRI&E 5 5%
Office equipment 5 years
e 5 5%
Electrical apparatus 5 years
ERiLE 5% -
Telecommunications equipment 5 years
ReRDIEE 5 5%
Safeguarding equipment 5 years
RS 5% -
Transportation equipment 5 years
BEER=HE 6 &F 5%
Decoration of fixed assets 6 years

9.F718%% Income Tax

NEIFFER XA A L HRRES EHTRITRIE,
Income tax is accounted in Balance Sheet Liability Approach.

10.RIRFEEEREBWNRIANITE

Recognition and measurement of premium income in the original insurance contract

RREERREWN, TE TSR T LM
(1) RERECE BB ILFABAENRLTE ;

(2) ERERERBXNEFHERAIERNAE ;

(3) SRR ERMEXBIMNEEZ ] FEMITE,
REWNBITERERFROESELIENRE STHE,
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Premium income of the original insurance contract is recognized when all the following conditions are satisfied:

(1) The original insurance contract has come into existence and the corresponding liability has commenced,;

(2) The economic benefits associated with the original insurance contract will flow to the company;

(3) The relevant amount of revenue can be measured reliably.

Measurement of premium income is based on the amount receivable from the policyholder as per the original insurance contract.

11 1R =EES S Provision for insurance liabilities

(1) RBHAREAEE S Unearned premium reserves
KREFARE AR S RA1/366FEE AR

Unearned premium reserves are determined by the 1/365 method.

(2) FRBEFER S Outstanding claims reserves

FABFESSEEERERRERABIESS. ERERRERABENEENERERESES, BELEER
EARABREESHNERERRERABRESS, REXREBEIZZEITHNAFTENESESITR. RBIUE
RAEENEBRZANSEGITEHAEMITESERERES S,

Outstanding claims reserves include incurred and reported outstanding claims reserves, incurred but not reported
outstanding claims reserves and claim expense reserves. Incurred and reported outstanding claims reserves and incurred
but not reported outstanding claims reserves are determined by actuarial approach or case estimate approach; Claim
expense reserves are measured on reasonable estimate of prospective claim expense.

12.93 1% 53 Reinsurance

REID R BV SKAMEEZE, HIRRELRIKBEEESERMINENA N B D RAIBREEESM KD
T%ﬁi/;&mﬂTA)ﬁ%ﬁo

Accounting of reinsurance is on the basis of estimation, reinsurance share of unearned premium reserves and reinsurance
share of outstanding claims reserves are recognized and determined in accordance with matching principle and actuarial
results.

13.#8% Leasing
5, RIeE—EHEA, HEAEEFNEBIGESEBA RN & .

The lease is a contract whereby the lessor transfers the right to use the asset to the lessee for consideration within a
certain period of time.

RATMENEFAAN The Company as the lessee

EEFERARE, SARAXNEEWHAERANETNEEA G AREEBEL AN ERANE~IHERIH. =1
ik H, ZRBWEEANETEERERE, FXNEIRAIBAERIETRITE,

On the commencement date of the lease term, the Company recognizes the right-of-use asset and lease liability for
the lease.The Company uses the straight-line method to depreciate right-of-use assets. On the balance sheet date, the
Company assesses whether the right-of-use asset is impaired and accounts for the identified impairment loss.

KRB BIEZFENFZHAET FEEATBI 12 ANHER) MENEZ-AETMIAERANRAEFMEE ARG, HREEX
A E MR E TN E MRERBEL AT N\ S AR @ S8 X 5B .

The Company has chosen not to recognize right-of-use assets and lease liabilities for short-term leases (leases with a lease
term of not more than 12 months) and low-value asset leases, and the related lease payments are recorded on a straight-
line basis over each period of the lease term. Current profit and loss or related asset cost.
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AUDITORS’ REPORT

XYZH/2023BJAB20167
To: China Export & Credit Insurance Corporation

1. Opinion

We have audited the financial statements of China Export & Credit Insurance Corporation (“SINOSURE"), which comprise
the Company's balance sheet as at 31 December 2022, the Company's income statement, the Company's cash flow
statement and the Company’'s statement of changes in shareholders’ equity for the year then ended, and the related notes
to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the Company's financial
position as at 31 December 2022, and the Company’s financial performance and cash flows for the year then ended in
accordance with Accounting Standards for Business Enterprises issued by the Ministry of Finance of the People’s Republic
of China.

2. Basis for Opinion

We conducted our audit in accordance with China Standards on Auditing for Certified Public Accountants (“CSAs”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of SINOSURE in accordance with the China Code of Ethics for Certified
Public Accountants (“the Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
Accounting Standards for Business Enterprises, and for the design, implementation and maintenance of such internal control
necessary to enable that the financial statements are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing SINOSURE's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate SINOSURE or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing SINOSURE's financial reporting process.
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4. Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with CSAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with CSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control.

(3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

(4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on SINOSURE's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause SINOSURE to cease to continue as a going concern.

(5) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

ShingWing Certified Public Accountants LLP CICPA: Tian Juan

CICPA: Yuan Kai

Beijing, China 7 April 2023
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BAREEIHELESN.
SINOSURE held the summary meeting on the activities to study the history of the CPC.

S5ESIMEEEE (DR EZBLA 2 BEIZHESEDID.
SINOSURE signed the Strategic Cooperation Agreement on Synergizing the construction of the Building
of Silk Road of Green Development with the Ministry of Ecology and Environment.

S5HARITEE (BERSEMINERT ‘Rl RIEHRR)” 7@
SINOSURE signed the Framework Cooperation Agreement (Applicable to “WelLoan (SINOSURE Version)”
Product with WeBank.

SHEHREIEEABRATEE (MBREFEDI-
SINOSURE signed the Strategic Cooperation Agreement with China Railway Engineering Group Co., Ltd.

5178 ARBNEE (MEBSENID.
SINOSURE signed the Strategic Cooperation Agreement with the People’'s Government of Jiangsu
Province.

S5EgERRISEABRRAREE (HESENID-
SINOSURE signed the Strategic Cooperation Agreement with China Energy Engineering Group Co., Ltd.

O—> 28 February

RHRHUR B IEM

SINOSURE's Moscow Representative Office was registered and established.

S5BSEEKAENER (INAEQERREZ R MiF B ARETH —SRINEN TR,
SINOSURE and the Ministry of Commerce jointly issued the Work Notice on Increasing Support for
Export Credit Insurance and Making Cross-cyclical Adjustments to Further Stabilize Foreign Trade.

FRE—KMABDFEEREZRBKABE . AKGFEENINEAXREREREANZEEZNS
MFREBTKAER. REXBASEFHFAASMFHOR B WNH M KRBT EFHITT
ahE,

The First Central Leading Group for Inspection Work reported the inspection result to SINOSURE's Party
Committee. The group leader Xu Chuanzhi reported respectively to the Secretary of the Party Committee
Song Shuguang and Party Committee leading group. Mr. Song Shuguang presided over the feedback
meeting to the leading group and made arrangements for the rectification of the inspection.

S5hEARRERTHREAH “GERRRNMRERNHARTERY REBH=.
SINOSURE and People's Bank of China jointly held the kick-off meeting on “Credit Insurance Risk Relief
to assist the Internationalization of RMB"

© © 0606 0000000000 0000000000060000000000 00
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O—» 3H March

© 00 0606000000000 00000000000000 0000

(B LIERE) “SEBOERIE ELED U KESKEXNIFR, EHIRIMNEFRERE" F
BRIIEY | ¥ AR O ERRRENF/NIINARI N B SR, X2 (BN IERS) E11R WEE
LB 8RN E B RIAE PR E K,

In the section of "Expanding higher standard Opening-up and promoting stable growth of foreign trade
and investment', the Report on the Work of the Government (2022) mentioned explicitly that “we will
expand the coverage of export credit insurance to small, medium and micro foreign trade enterprises.” It
was the 11th time since 2009 and for 8 consecutive years from 2015 that the Report on the Work of the
Government underlined export credit insurance.

S5EEHRRASETERABDEE (MEETEMID,
SINOSURE signed the Strategic Cooperation Agreement with China National Petroleum Corporation.

ZENRCEPER R ZERIFEITR,
SINOSURE held the Seminar on Trade Credit Environment of RCEP Countries.

O— 48 April

e e 0006000000000 00

S5hE-BEHERAREE (BEGIEDID.

SINOSURE signed the Strategic Cooperation Agreement with China First Heavy Industries.

S5THEEMRRZEHEZERREE (HEEEESRE ).
SINOSURE signed the Memorandum of Strategic Cooperation with China Council for the Promotion of
International Trade.

O— 58 May

e e 0006000000000 00

SNAREDETAXE1EA (RCG) H73IXTIERIN.
SINOSURE attended the 73rd working meeting of the Regional Cooperation Group (RCG)of the Berne
Union.

ENE=ZBNIBEF RS,
SINOSURE held the third SMEs Client Service Day.

O— 68 June

@ e 0006000000000 00 000

B, 78, EELERFREGERENRERITR.
Moody's, Standard & Poor’s and Fitch maintained SINOSURE's sovereign credit rating.

BHBNRINA, REFAREILIFHLER N

SINOSURE held the meeting on working to ensure stability in foreign trade and domestic economy.

HE18& B, BIRIINAREFKE,
SINOSURE introduced 18 policies and measures to ensure stability in foreign trade and domestic economy.
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REIL
ANNALS

EERARERMARFOLLS (FELOERFRRABSBERERERTITHHIRS (2021FE) ).
The Development Research Center of the State Council released the Policy Function Performance
Assessment Report of China Export & Credit Insurance Corporation (2021).

SHRERERITEZ (ZEEFEDI.
SINOSURE signed the Comprehensive Cooperation Agreement with China Minsheng Bank.

BNHZEFERZBSNERES “BITLVREVESEHE BIHREFERRE TOMELAHEHE
1BE 0o

President Sheng Hetai was invited to attend the press conference held by China Banking and Insurance
Regulatory Commission themed of “The banking and insurance industries take multiple measures to assist
in stabilizing the economy and promoting development’, and replied to reporters’ questions.

O— 78 Juy

BITREMGIE, #—PRETZHNASMZHER,
SINOSURE revised the development strategy, further highlighting the CPC's leadership and party building.

© 0060060060000 00000600000000000 00

BARRKMBELESKAEHLES,

SINOSURE held the deployment meeting on proposals for the long-lasting rectify and reform after the inspection work.

O— 88 August

ShE#HHORTEEH 1 (BESIEDID.

SINOSURE signed a new round of Strategic Cooperation Agreement with the Export-Import Bank of China.

@ e 000000000000

REXEZKLUFEERELIHRE “—H—K B, BoHRELEIFHUVEKS2ED, FE
EREPERA RS, PERITFRUDD.

Chairman Song Shuguang attended the first BRI Summit of Private Enterprises, which was hosted by
All-China Federation of Industry and Commerce and co-organized by SINOSURE, China Council for the
Promotion of International Trade (CCPIT), Bank of China and other institutions.

BARZERIE. REBABSEFTEHFITHRS,
SINOSURE held the meeting on auditing the economic responsibilities of Mr. Song Shuguang, the
Secretary of the Party Committee.

. S5hEREEEKSFNET=ZEREEMRERMNREEXRS,
. SINOSURE and CCPIT jointly held the 13th China International Credit and Risk Management Conference.

RENBESKELHEEBEIFRE R BEHXIIE,

Chairman Song Shuguang made a visit to Huogiu County, Anhui Province for targeted poverty alleviation inspection.

ESNSESEKEIAERTEEMEREKXIE.

Chief Supervisor Tang Zhigang visited Yugan County, Jiangxi Province for targeted poverty alleviation inspection.
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5525w iE T I RITEE (SEIRBEESR ).
SINOSURE signed the Memorandum of Understanding on Cooperation with Industrial Construction Bank
of Uzbekistan.

BEMZSABEERE - AEESME S ARSI EEIEY, PEERTIRIELLEBRAE
RCEPEZIR Z1E AIMEHR T AR,

President Sheng Hetai attended the China-ASEAN Financial Cooperation and Development Leadership
Forum and delivered a keynote speech, where SINOSURE released it's trade credit environment study of
RCEP countries for the first time.

O— 108 October

@ e 0000000060000 000000 00

RENEEKMFARZRN T ARESMPEHRTE T XEERERKRS,
Chairman Song Shuguang attended the 20th National Congress of the Communist Party of China as a
delegate to the Party’s 20th National Congress.

BAEEZITH N ZFRIEERIN, NEFIMREHNZ+AEE, WE2RAFIEERR
N+ RiFEHITERE,

SINOSURE held the conference to convey, study and implement the Spirit of the Party’s 20th National
Congress, and made arrangements for all staff to study, publicize and implement the Spirit of the Party’s
20th National Congress.

O—> 118 November

EERRENZEEZERZMA.

SINOSURE was reappointed consecutively as the member of the Management Committee of the Berne Union.

S5hERVETEEH—R (CERSBSEDIND M RS S K ERIIMFARERS/EDID.
SINOSURE signed a new round of Comprehensive Strategic Cooperation Agreement and Cooperation
Agreement on Serving High-standard Opening-up with Agricultural Bank of China.

Bz SRIEREMARR L&,
SINOSURE launched the new system for re-engineering of core business process of trade insurance .

SHARTXARBUFEE (BEESEHIO.

SINOSURE signed the Strategic Cooperation Agreement with the People's Government of Pudong New Area.

O—> 128 December

© e 0006000000000

SPEERWNHKEAERABDSE (MBS EDID.

SINOSURE signed the Strategic Cooperation Agreement with China Baowu Steel Group Corporation Limited.

ZEN2022F (BN DITIRE) L LA A BERNRERILIR.
SINOSURE held the Country Risk Analysis Report 2022 Online Launch Event and Forum on Country Risk
Management.
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SERVICE NETWORK

bk BEE P —B&P

Strategic Clients Service Department One

Hik LR ERX FEERR22S FRE R AEAREI26E
Address: Room 926, Tower A, Fortune Capital
International Centre, No.22 Fengsheng Alley, Xicheng
District, Beijing, China

fl4®/Postal code: 100033

F3i&/Tel: (010) 6658 2692

f&E/Fax: (010) 6611 8300

HEFS/E-mail: zky@sinosure.com.cn

it .

Strategic Clients Service Department Two

gk bR EBX FEARI22 5 FEE R AEAREIICE
Address: Room 936, Tower A, Fortune Capital
International Centre, No.22 Fengsheng Alley, Xicheng
District, Beijing, China

Mf4w/Postal code: 100033

FEiE/Tel: (010) 6658 2391

f&HE/Fax: (010) 6878 4073/6878 4074

HEF5/E-mail: zke@sinosure.com.cn

E=EER
Headquarters Business Department Three

ik ARTERX FERAF22S FREMRKEAEZSE
Address: 8/F, Tower A, Fortune Capital International
Centre, No.22 Fengsheng Alley, Xicheng District, Beijing,
China

Hl4w/Postal code: 100033

FEi&/Tel: (010) 6658 2583

f£HE/Fax: (010) 8306 3121

ME#8/E-mail: dsyyb@sinosure.com.cn

KEDNT]

Tianjin Branch

ik REHHFXETE1 S22 AAE1S#27-28F
Address: 27-28/F, Building 1, Jinzhigu Mansion, No.1
Binjiangdao, Heping District, Tianjin, China
HB4w/Postal code: 300041

FBi&E/Tel: (022) 2346 6900

{£H/Fax: (022) 2346 6911

HEFS/E-mail: tianjin@sinosure.com.cn

b A E]

Hebei Branch

Hik B ARETKEZXPILEIOSEHFSL (BE) 5
FHE19Z

Address: 19/F, Lerthai Center (Block B) Office Building, No.39
Zhongshan Road, Chang'an District, Shijiazhuang

Hebei, China

H84%/Postal code: 050021

FBi&/Tel: (0311) 8992 9960

fEHE/Fax: (0311) 8992 9988

HEFE/E-mail: hebei@sinosure.com.cn

Wi /N

Shanxi Branch

Mk AEES KRS KA1 SWEREBEIIE
Address: 13/F, Tower B, Lihua Edifice, No.1 West
Changfeng Street, Taiyuan, Shanxi, China

Mk 4m/Postal code: 030021

FB1&/Tel: (0351) 685 6208

fEE/Fax: (0351) 685 6208

BEFE/E-mail: shanxi@sinosure.com.cn

TTHAE

Liaoning Branch

Mk T TERETHRUKEHEES KES IH0LE FiE
29/7. 30

Address: 29-30/F, Fu Li Center, No.6 Gangxing Road,
Zhongshan District , Dalian City , Liaoning Province.
China

R 4m/Postal code: 116001

FBiE/Tel: (0411) 8282 1709

f£E/Fax: (0411) 8282 0428

HE%E/E-mail: dalian@sinosure.com.cn

BRIHDRE

Heilongjiang Branch

ik B TEB/RETERXALEKISSHIAEISE
Address: 158/F, Zhongshi Building, No.193, Zhongshan
Road, Harbin, Nangang District, Heilongjiang, China

Mk 4m/Postal code: 150001

FBiE/Tel: (0451) 8771 7515

f£H/Fax: (0451) 8231 8116

HBFE/E-mail: harbin@sinosure.com.cn



LBERATE

Shanghai Branch

ik © EETEANK S MER428S HAML 17451
Address: Building 4, YouYou Century Place, No.428 South
Yanggao Road, Pudong New Area, Shanghai, China
HB4m/Postal code: 200127

F81&/Tel: (021) 6330 6030

fEE/Fax: (021) 6330 5980

HR%&/E-mail: shanghai@sinosure.com.cn

AP RE

Jiangsu Branch

Hik S IAEMRMmEBK I ARPE230S ERIEST 735
#5-6/2

Address: 5-6/F, Building 3, Huatai Security Square, No.230
Middle Jiangdong Road, Jianye District, Nanjing, Jiangsu,
China

Hi84%/Postal code: 210019

F3i&/Tel: (025) 8446 7829

f&H/Fax: (025) 8446 8237

HBFE/E-mail: jlangsu@sinosure.com.cn

IR AT

Zhejiang Branch

itk A IENT ERXRERE2-6S SR 2RAE
18-20=

Address: 18-20/F, Gold Investment & Finance Mansion,
No.2-6 East Qingchun Road, Shangcheng District,
Hangzhou, Zhejiang, China

Hil4%/Postal code: 310016

E8i&/Tel: (0571) 2803 6700

f£H/Fax: (0571) 8577 4615

HR%&/E-mail: hangzhou@sinosure.com.cn

RS AT

Ningbo Branch

HAE I A TEMBINK TR SR EFERE 1S
9%

Address: 9/F, Building 1, Newspaper Media Mansion,
No0.901, Ningdong Road, Yinzhou District, Ningbo,
Zhejiang, China

HBf4R/Postal code: 315043
F3i&/Tel: (0574) 8734 1066

f&H/Fax: (0574) 8734 8597

R %8/E-mail: ningbo@sinosure.com.cn
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53 G|

Anhui Branch

ik @ LB SERESXIFT 2005 B/ ZE R0
16-17/=

Address: 16-17/F, Baiyue Centre, Zhidi Square, No.200
Huaining Road, Zhengwu District, Hefei, Anhui, China
#84%/Postal code: 230022

FBi&/Tel: (0551) 6268 0878

f&E/Fax: (0551) 6268 1863

BBFS/E-mail: anhui@sinosure.com.cn

BEDRNE

Fujian Branch

it BEEEMNTEEX AN 75SEEIIBRAEILE
01-048 7T, 34Z048 7T

Address: Unit 01-04, 35F&Unit 04, 34F, Fujian Foreign
Trade Building, No.75 Wusi Road, Gulou District, Fuzhou,
Fujian, China

fB4m/Postal code: 350003

FB3i&/Tel: (0591) 2848 6788

f£E/Fax: (05691) 8787 2736

HBF8/E-mail: fuzhou@sinosure.com.cn

EIaRE

Xiamen Branch

ik REEEIWEREEKS2S B IERERAF 014
Address: 14/F, Xiamen International Financial Center, No.82
Zhanhong Road, Xiamen, Fujian, China

BB4m/Postal code: 361008

FB1E/Tel: (0592) 226 1808

f£ & /Fax: (0592) 226 1809

B %8/E-mail: xiamen@sinosure.com.cn

AAERDAE

Jiangxi Branch

ik S IFEEEEMABMMXEMNRARIEN1985HIER
KE12E

Address: 12/F, Zhongjiang International Building, No.1198
Fenghezhong Avenue, Honggutan New District, Nanchang,
Jiangxi, China

Hik4m/Postal code: 330038

FBiE/Tel: (0791) 8665 5566

f&E/Fax: (0791) 8671 1197

HBF&/E-mail: nanchang@sinosure.com.cn
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LR A E]
Shandong Branch

ik WAREEEWELUXEERK195S3ISHFTH LXF
L\6/2603/604E 7T, 7/ERENSERER

Address: Rm 603-604, 7/F and 8/F, Building 3, Qingdao
Shangshi Center, No.195 East Hongkong Road, Laoshan
District, Qingdao, Shandong, China

R 4%/Postal code: 266000

FBiE/Tel: (0532) 8870 9058

f&H/Fax: (0532) 8870 9679

HE#8/E-mail: shandong@sinosure.com.cn

AEDAFE]

Henan Branch

ik AR NIRRT X S IMNF RS S HEAE13E
Address: 13/F, Expo Mansion, No.8 Shangwu Waihuan
Road, Zhengdong New District, Zhengzhou, Henan, China
Mf4m/Postal code: 450008

FBiE/Tel: (0371) 6558 5768

{£H/Fax: (0371) 6558 5448

HBFE/E-mail: henan@sinosure.com.cn

AL AT

Hubei Branch

sk LB RN TN AL RS S &R A 202
Address: 20/F, Jinmao Mansion, No.8 North Jianghan
Road, Wuhan, Hubei, China

f84m/Postal code: 430015

FB1&/Tel: (027) 8556 6066

f£ & /Fax: (027) 8556 6008

B F8/E-mail: wuhan@sinosure.com.cn

R RE

Hunan Branch

Hab : HEE KM AKX MIIAE1500S LRI 7
251%

Address: 25/F, Beichen Times Square, No.1500 Xiangjiang
Road, Kaifu District, Changsha, Hunan, China

F4m/Postal code: 410018

FBi&/Tel: (0731) 8592 9100

f&H/Fax: (0731) 8592 9121

HEF5/E-mail: changsha@sinosure.com.cn

["RDRE

Guangdong Branch

ik TAREBMNHERAR B LRI LIRS ST NER
ERP028F

Address: 28/F, International Financial Center, No.5
West Zhujiang Road, Zhujiang New City, Tianhe District,
Guangzhou, Guangdong, China

B4 /Postal code: 510623

FBi&/Tel: (020) 3719 8000

f£H/Fax: (020) 3879 2868

HE#8/E-mail: guangzhou@sinosure.com.cn

RINDAF

Shenzhen Branch

Hik ORI ERX A EEMEK2026 S s8R AEILEE
272, 26/2. 22/203-04FE 7T

Address: 27/F 26/F Unit 03-04 of 22/F, North Tower,
Energy Building, No.2026, Jintian Road, Futian District,
Shenzhen, Guangdong, China

Hil4%/Postal code: 518033

FB1&/Tel: (0755) 8832 5600

fE&E/Fax: (0755) 2399 5266

HE#8/E-mail: shenzhen@sinosure.com.cn

[TEDAE

Guangxi Branch

Motk AR T34 S BEHTE R R KECEE
23. 25/=

Address: 23/F, 25/F, Block C, Xinyi Financial Investment
Building, No.34 Shuangyong Road, Nanning, Guangxi,
China

HB4w/Postal code: 530021

FBiE/Tel: (0771) 553 5650

£ & /Fax: (0771) 553 5893

HE#S/E-mail: nanning@sinosure.com.cn

BERD AT

Chongqing Branch

ik . ERTARXIGRES6S B XMASH22=E
Address: 22/F, Building 4, Business World, No.56
Ruitian Road, Yuzhong District, Chongging, China
hB4m/Postal code: 400043

FBi&/Tel: (023) 6361 3729

f&H/Fax: (023) 6310 7200

MR #8/E-mail: chongging@sinosure.com.cn



P VA

Sichuan Branch

otk : 9118 A T ST X R T KB AL 966 5 K IV E frsE
BRI 1S 288 5T38. 392

Address: 38- 39/F, Unit 2, Building 11, Tianfu International
Financial Center, No. 966, North Section of Tianfu
Avenue, High Tech Zone, Chengdu, Sichuan, China
BB4m/Postal code: 610016

FBiE/Tel: (028) 8665 2181

fEE/Fax: (028) 8665 2181

HR%&/E-mail: chengdu@sinosure.com.cn

SEDAE

Yunnan Branch

ik : ZEE BRI R 1665 K1 SAEAE23E. 252
Address: 23/F & 25/F, Hongta Mansion, 1# No.155 Beijing
Road, Kunming, Yunnan, China

HR4%/Postal code: 650011

E31&/Tel: (0871) 6317 3683

f£H/Fax: (0871) 6351 8345

HBFE/E-mail: kunming@sinosure.com.cn

B 5 A F

Shaanxi Branch

ol B AR TIE X EERILE22S S EEFR1718F
Address: 18/F, Jinhui International Plaza, No.22 North
Tangyan Road, Lianhu District, Xi'an, Shaanxi, China
BB4m/Postal code: 710061

FBiE/Tel: (029) 8133 0999

&5 /Fax: (029) 8132 1263

HR#8/E-mail: xian@sinosure.com.cn

WMED R

Xinjiang Branch

itk RS ARTTHKERXLILEE88S I 1795k
15

Address: No.1, Building 9, Greentown Square, No.888,
Hongguangshan Road, Shuimogou District, Urumgji,
Xinjiang, China

Bl4R/Postal code: 830017

EBi%/Tel: (0991) 353 0950

f&&/Fax: (0991) 295 0802

HRFE/E-mail: xinjiang@sinosure.com.cn
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feHARL

London Representative Office

EB1E/Tel : +44(0) 2037059200

#it/Address @ 85 Gresham Street, London, EC2V 7NQ,
UK

f&E/Fax . +44(0) 2037059198

HEF8/E-mail: londonuk@sinosure.com.cn

LIHNETERRR

Johannesburg Representative Office

FBiE/Tel . +27 729868817

#ik/Address @ Unit 58, The Nicol, Hobart Road,
Bryanston, Johannesburg, South Africa

BB #&/E-mail: southafrica@sinosure.com.cn

EFARL

Dubai Representative Office

FBiE/Tel : +971 528316698

H#ik/Address : Unit 604, Tower 2, Al Fattan Currency
House, Dubai International Financial Centre, Dubai, UAE
HE%E/E-mail: dubai@sinosure.com.cn

RHRRL

Moscow Representative Office

FB1E/Tel . +7 9264405626

Hit/Address : Apart-Hotel Volga, bld.4-1, Bolshaya
Spasskaya str., Moscow, 107078, Russia

MR #8/E-mail: russia@sinosure.com.cn
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itk JbRIAABXFELEIISFLNARE
Add: Fortune Times Building, 11 Fenghuiyuan, Xicheng District, Beijing, China
HikgmPostal Code: 100033
B33ETel: (010) 66582288
f&EFax: (010) 66516758
MHEWebsite: www.sinosure.com.cn
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