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ABOUT SINOSURE

PEEOERRRAR (BRREER) RIZF2001F12818H, REHERERRIL. IFHEWIMEFRZRE
5aENEREBRRMERL AT,

SHR. BSEEEENAEEOERRNIER, SEFEBIERE=ZANRL X ELHOEARLEBEHERE
To PEERERFL “BITERMRE, RSSXKFAR AEE, VAT ABOERRRESE, APEEY.
BARC RSHO, URBHINTIEAE. BINGAEMBRE2HUNKLKRE, BE2025FK, FEERETZFNE
WINAZ IR BMRBL10H12%7T, NAORAREWIRET ERERENMEXRS, BURBRERITE28012%
Too 2016F LI, FEGRISSMREESRTLIKE A HOGEARERNAPHLE—

China Export & Credit Insurance Corporation (hereinafter referred to as SINOSURE), established on December 18, 2001,
is a state-owned policy-oriented insurance company with the mission of supporting China’s foreign trade and economic
cooperation.

The CPC Central Committee and the State Council attach great importance to giving full play to the role of export credit
insurance. General Secretary Xi Jinping has issued important instructions on three separate occasions, calling for fully
leveraging export credit insurance. Upholding its mission of “fulfilling the policy functions and supporting high-level
opening-up’; SINOSURE works to actively expand the coverage of export credit insurance and provides comprehensive

risk protection for the exports of Chinese goods, technologies, and services, as well as overseas contracting projects and
investment projects. As of the end of 2025, SINOSURE had supported over USD10 trillion of domestic and international
trade and overseas investment, extended services to more than 400,000 customers and paid out nearly USD28 billion of
claims. Since 2015, SINOSURE has consistently ranked first globally among export credit agencies (ECAs) in terms of total
business volume.




2025 FEEIRE 3
ANNUAL REPORT 2025

%g S ZRHNERINE Z N ERA MR BL

== 110
F1z%ETT

The cumulative value of domestic and foreign trade and investments supported by SINOSURE has
exceeded USD10 trillion.

S AR5k

#140...

Sinosure has provided services to over 400,000 enterprises.

A REZERITE

Ralle

The accumulated indemnities paid to policyholders have reached nearly USD28 billion.
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Market Development
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Financing Facilitation

MR

Loss Compensation

FPREALOERRR TBING AR FEEAL O AR pEL b mES o
MEDIUM- AND LONG- OVERSEAS INVESTMENT SHORT-TERM EXPORT SHORT-TERM PROJECT
TERM EXPORT CREDIT INSURANCE CREDIT INSURANCE INSURANCE

INSURANCE

 /

AEmMNE. HO® L RE
R A B Us [E] 70 25 I
AEERABEDINIAT
7 U 30 I 32 XL B 1R B,
AR SHRQEA R — AR
2-15 £,

It covers risks in relation to
the repayment of export-
related loan agreements
for financial institutions,
the collection of accounts
receivable (A/R) for
exporters, or the repayment
under leasing contracts for

financial leasing companies.
The tenor is generally 2-15
years.

¥

NERER SR EIRE
FR7EE & ERAEUR. ST 2R
fil. RERBUARILEBCAN
B 385 A B 42557 R S 3R AL XLBG
1RR&E, AR SHRQHARA
B 20 &,

It protects investors and
financial institutions from
economic losses resulting
from political risks such as
expropriation, exchange and
transfer restrictions, war
and political violence in the
host country. The tenor is no
longer than 20 years.

¥

NEWEMRRSHO, R
RITARRE. BEEFI
SdiEd, AL RLRE
A RS S B R WO IR 2K 12
XL RE. AR SHIE
RER—RN 1 FLUAR, &
KB 2 Fo

It protects exporters of
goods/services or banks
of factoring/forfaiting from
the losses of accounts
receivables due to
commercial or political risks.
The covered credit period is
generally within 1 year, but
no longer than 2 years.

¥

AEIERERO. TIEAS
EEEWT, EEL X
BN S BIRL AR NI LA
U TR IR T2 XU PR AR PR
Z e fh— AR B 3 8 — 5 [F &
R, ERWSHERHARN 2
F (&) UMW

It protects exporters from the
losses of incurred costs or
A/R resulting from commercial
risks or political risks under
the export contracts or
engineering contracts. The
cover is normally provided on
single-contract basis, and the
credit period is generally no
longer than 2 years.
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Credit Enhancement Risk Management
NRZERRE B OFRS RS AhEEE LR / IERLRIB MR RERRSS
DOMESTIC TRADE CREDIT IMPORT ADVANCE FINANCIAL GUARANTEE/ INFORMATION SERVICES
INSURANCE PAYMENT INSURANCE NON-FINANCIAL

4

NEWEERRZHR, EHEl
B S B9 R GRS T 7R
KRR IR, AR S5
BIEFRHARR—RRY 1 LM,

It protects enterprises
of domestic transactions
from the losses of A/R or
advance payment resulting
from commercial risks. The
covered credit period is
generally within 1 year.

4

RNEWEHORZRERE LR
B X SEHIFUTRIR
KM R,

It protects Chinese importers
from the losses of their
advance payment resulting
from commercial risks or
political risks.

GUARANTEE

4

AR REE R MY H
. BN IEAR. BIMRE
HBE “EHE" IER—K&
A5 HOF I SieiEsiafR
RIRIRREK RLIRER. Tl
FRRFIRRABRST, B
AV IR AHE B RAY “—ahz”

AR5

It provides enterprises
with “one-stop” credit
enhancement services
through financial guarantees
and non-financial guarantees
in forms of bid bond,
performance bond and
advance-payment bond, for
their general trade exports
and “Going Global” projects
like large capital goods
export, overseas engineering
contracting, overseas
investment and M&As.

4

ArlEHAERES. B3l
TR BIMEEE
WMELVEREES NS

AR5

We provide services of
credit investigation, country
and industry risk analysis,
overseas investment
consulting, and corporate
credit management
consulting.
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20252 “+HURE” MYBEZE, BHERRAAUHETREEREENN—F, —FX, FE
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BFESHEN, AEWRITE, EHHEREIFM. EXY
RS ZRBVIMNBIRE, Bl AR EMHLS. BULEER
5, 2NZFEUVRERB. FAREMFREBILLZ
%7, REFFIE2AK, HelhEHEs. HOERR
02 BERMBERME S StbE—PRA, EEHOd
BHHE. R BHESSER TEIRFIPCCHELZ,

RERSER, AEWRER. REFHEEEK. (]
WERWPIFREME, THTETmRSER, KA
M. MARRIVEM, ANZHEREE. 8He
HEHRIAWSMARS B H, MRS FHE X WA
. XEEE. XEEZRMERERETR. RiHa
HEBERESREBARIFAR, AR "BREL" IR
SHE" “MFABE ZKEWITE), FEEEILT,
TE B-EO RSHR, FARGTRA—FRTE,
=

SBUCKERE, AR TFRE. REERERE. &)
BARBEW XNERERERBUE, HELH (ERN
iR E). FNAE HOXRIEHREFRARR, &
KRS ENRE, UR WD ANEIEIEERS
PR FATE TSN ER R EBFANT I EZ R
SEE, BUBRFHELBAREE, OB RAMLE
HYBEREMNZS N, WREERMEREERRERL

EAG, #EHEBARENRE, LRV ARERRSE
BERS. BEABD.

TR MR, BNBESEFNEENREESENE
5, RNEFLUDHEFHERTEFEHSEXBEN
BT, FERNBHELIEFLSBIEXTRD AE
HOERRREBNERE TS, WML, MR
7, Bl EIES, RItRUARET48H1ZE
7T, REXFEFBEKEM, 2NEMINZRBIWW
WHERE. BEEREF S, AT KSKENIMNTR
RSB, K “+HRE" BE#HKE.

202652 “+HE” ABRZ&F, MEEAIEMEG, ¥
SR IEN, BITEEMEZ AT LU SE TR
ERZONREHRRAER, RF0, BHHEHn, BLE
hEmiE, mhddatsk, USREBIMRSSKF
F, URFERGHR “THA” AR, £5F%, B

WopE IR RE AR IFLFRISTE!
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2025 marked the final year of the 14th national Five-Year Plan and was a year of special importance in China’'s
modernization drive. Over the past year, by staying focused on our core mission, reinforcing our sense of responsibility,
carrying out initiatives in five key financial sectors and unwaveringly following the path of financial development with
Chinese characteristics, we resolutely implemented the decisions and arrangements made by the CPC Central Committee
and the State Council, fully leveraged export credit insurance and continuously improved the effectiveness of serving the
real economy. With such efforts we delivered solid results to ensure a successful conclusion to the 14th Five-Year Plan.

We remained steadfast in core mandate, supporting enterprises
to secure orders and expand market presence. Amid a severe
and complex external environment, we expanded credit
supply and enhanced claims service. For the full year, our
insured amount exceeded USD1 trillion again, our service
reached nearly 250,000 clients, all marking record highs.
Both the penetration rate of export credit insurance and
the proportion of policy-oriented business in our portfolio
were further increased. Our efforts effectively helped
exporters to prevent, absorb and mitigate the accounts
receivable collection risks faced against the backdrop of
the trade war.

Client-centered, we empowered clients to perform more
effectively in development and innovation. Aiming at clients’
needs of expanding international footprint across critical
sectors, key corridors and strategic pivot points, we
improved our products and services by introducing
a number of new business models and underwriting
approaches to actively support new forms of foreign trade
and service trade such as cross-border e-commerce,
overseas warehouses, etc. We rolled out a work plan to
promote high-quality development in inclusive finance,
including carrying out three special actions of supporting
clients through releasing favorable policies, providing
targeted, streamlined and accessible services and using
digitalization, reducing clients’ insurance cost, refining
service scenarios for the “International Trade Single
Window', and upgrading the 95387 Integrated Customer
Service Platform.

We strengthened risk management system, building a resilient
shield for clients to guard the bottom line and ensure safety.
We have consistently prioritized clients’ risk protection
and continuously published research findings such
as the Handbook of Country Risk and China's SMERI
(SME Export Risk Index). By enhancing dynamic risk
monitoring and early warning system, we have leveraged
our professional expertise to safeguard clients in their
overseas operations. We have incorporated five major
industrial clusters, including machine tools, into our

industrial chain underwriting framework, so as to better
assist clients in their competitiveness and stability of
industrial and supply chains. We have established a post-
underwriting monitoring mechanism for major projects
and advanced the standardization of claims processes.
Our efforts reinforced confidence and resolve of Chinese
exporters venturing into international markets.

Since the 14th Five-Year Plan period, under the guidance
of Xi Jinping Thought on Socialism with Chinese
Characteristics for a New Era and steadfastly following
General Secretary Xi Jinping's important directives on
fully leveraging export credit insurance, we have forged
ahead with determination despite complex situations
and challenges, and successfully accomplished all tasks.
The cumulative insured amount reached USD4.8 trillion,
and the number of supported client has grown by 70%.
SINOSURE has spared no efforts to support foreign
trade enterprises in navigating shocks such as the
COVID-19 pandemic and trade frictions, making positive
contributions to the cause of high-level opening-up,
culminating in the successful conclusion of the Company’s
14th Five-Year Plan.

The year 2026 marks the inaugural year of the 15th
Five-Year Plan period, which calls for new missions and
endeavors. Rallying more closely around the CPC Central
Committee with Comrade Xi Jinping at its core, we shall
stay true to our original aspiration, shoulder our missions.
We will serve the nation’s high-level opening-up with
high-quality performance of duties, secure a strong start
for the 15th Five-Year Plan through concrete results, and
make new contributions to driving high-quality economic
and social development!

Wang Hao

Chairman of SINOSURE
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LEADERSHIP OF THE COMPANY

FS oz MRS

1 & HEPID. EBEK

2 2B HZEEIPIE. BIESK. S5E

3 3@ LS w2

4 TRW HEEZER, PREZERBEZFNBLNERAALK

5 ERriNe

6 KZE HELR. BIREE

7 ¥

8 SKHE WSIWEERETE

9 BRIENE REIERNIE

No. Name Current Position

1 Wang Hao Secretary of CPC Committee and Chairman of SINOSURE

9 Sheng Hetai Eree[)s?ct‘érieg;?f’\:xlogfu(ézc Committee, Vice Chairman and

3 Li Wensen Deputy Secretary of CPC Committee of SINOSURE
Member of CPC Committee of SINOSURE and Chief Inspector

4 Li Jinglong of the Dislcipline apd _Sgpervision foice of the CPQ Central
Commission for Discipline Inspection and the National
Commission of Supervision of the PRC at SINOSURE

5 Xu Xinwei

6 Zhang Yixiong Member of CPC Committee and Vice President of SINOSURE

7 Zhao Rong

8 Zhang Hui Director of the Business Review Committee

9 Yin Yanhui

Assistant President
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EERMZEEHIE)
CHANGES IN THE LEADERSHIP

2026658, EXHALETREZRBIE, FTHIELRRAE ;

In May 2025, Mr. Li Wensen served as Deputy Party Secretary and was reassigned from the position of Vice President;

202588, KZMAETREELR, 2026F 11 ATRISEE ;

In August 2025, Mr. Zhang Yixiong was named as a member of the Party Committee and, in November 2025, he was
appointed Vice President;

2025588, KEAEFRBEAREZER. BIBAE. RITESE, 2026598 FUESTFHEERRET;
In August 2025, Mr. Zhang Hui concluded his service as a member of the Party Committee, Vice President and Executive
Director. In September 2025, he was appointed Director of the Business Review Committee;

20255128, RBLTEREEZR, 2026F28F&IRELIE,

In December 2025, Ms. Zhao Rong was named as a member of the Party Committee. In February 2026, she was appointed
Vice President.

i
| ik
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BOARD OF DIRECTORS

EEREAM
MEMBERS OF THE BOARD OF DIRECTORS

Fs e IEERSS
1 F& EEK
2 % BEEK
3 RRE
4 whERFE
BHEES
5 22X
6 21
7 SRk
8 BEX
RINES
9 PR 58
10 2
No. Name Current Position
1 Wang Hao Chairman
2 Sheng Hetai Vice Chairman
3 Zhao Huaiyong
4 Yao Licheng
Ministry or Commission-appointed Directors
5 Liang Haofei
6 Yang Liu
7 Zhu Yong
8 Feng Yiwen
Equity Directors
9 Chen Yan
10 Xia Yang

EESTRANEUERR, DHNHRERAZRE. BAFAREEEZRE (AABESRAZZSATRE) . £
B2FMERE. NREEBSHERENGRIFZAR. BHERR. XEXSEHERR, BT ULERZETRNER
HHREBESEEE.

Six specialized committees are established under the Board of Directors, namely the Strategy and Investment Committee,
the Asset and Liability Management Committee (with its duties performed by the Strategy and Investment Committee),
the Nomination and Remuneration Committee, the Risk Management and Consumer Protection Committee, the Audit
Committee, the Related Party Transactions Control Committee. All committee chairs and members are serving directors.
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EESMRIARENR
CHANGES IN THE MEMBERS OF THE BOARD OF DIRECTORS

2025518, BAELEAEEK. HITES.

In January 2025, Mr. Wang Hao was appointed Chairman and Executive Director.

20257H, MHEKEARRNESS XOtRERNFIRREFAEFRS.

In July 2025, Mr. Luo Wenguang, the Ministry of Finance-appointed Equity Director, resigned from the Board upon reaching
retirement age.

2025%8H, KIFFLEFRRSPRERFENITESFRS,

In August 2025, Mr. Zhang Hui resigned from his position as Executive Director due to a change in his duties.

2025%8AH, PRLEMFRBARNESFROELLRRZFERAFEERRS,
In August 2025, Ms. Xin Xiaodai, the Central Huijin-appointed Equity Director, resigned from the Board due to a change in
her duties.

2025798, EMREEEFRILCZIRKEABDBRNES,
In September 2025, Mr. Xia Yang was appointed as the Central Huijin-appointed Equity Director.
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EEIETHE
OPERATION OF THE BOARD OF DIRECTORS

20255, BEERBFUIETFHHATESBHSEXBRNES, 2E
BN +ARN-+EHRAER. PREMIEZN. AREFLEIN
B, BERNBRIDEFEPEXRTROAFEHOERRRERANERE
TR, XRABRKNRE, HHREERERRISHMY. THTEQ
ARG R, EEADERRY, BUEBFZNEANLRETEZSTHEAN,
THREERRERRNE. NERTNFARRE, 2FH4AEEFR13
R, BBWONZEIG5I, Rk “THE” REMLISKEIEIE L. SEXEEEE
. BEUNEERNE ; SKARBEMAR, REEBHWENTRE
W, ARBRDBITEHREREREENARIR. FEABUNKLHEER
R, BFERLEB4E, o) AR2TELENREREAR, ENMHFERN
BN EE, RAeREAERMSKFTRENREERR,

In 2025, guided by Xi Jinping Thought on Socialism with Chinese Characteristics
“for a New Era, the Board of Directors thoroughly implemented the guiding
principles of the CPC 20th National Congress, the plenary sessions of the

=

EFHAFESS

e

Throughout the year, the Company

convened 13 board meetings
ERNEIYE S

155.
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Board of Directors

Strategy and Investment Committee Asset and Liability Management Committee
Nomination and Remuneration Committee Const'lzrlztrw:’arg?egcetri%iné:a?n ttee
Audit Committee Related Party Transactions Control Committee

Management
Headquarters/Business Departments
The Board Office Party Ct i Office/Party C i Publicity Department/General Office
Party C i ization De D JOSURE Party School Party Conductand Cl ( i Office of the Leadi p for
Institutional Party Committee Office/Labor Union Finance & Accounting Department
Audit Department Strategic Research Department/ Office of the Leading Group for Deepening Reform

Risk Management Department Legal Affairs & Compliance Department

International Department Business Management Department

Product Management & Innovation Department Reach Center of Country Risk/Institute of Area and Country Studies

Business Development and Client Service Department Digital Finance Department/Inclusive Finance Department

Appraisal Department Project Insurance Underwriting Department

Trade Insurance Underwriting Department Guarantee Business Department

Project Insurance Claims & Recovery Department Trade Insurance Claims & Recovery Department

Information Technology Department Administration Department

Asset Management Business Department Strategic Client Department One

Strategic Client Department Two

Beijing Branch Tianjin Branch

Hebei Branch Shanxi Branch

Liaoning Branch Heilongjiang Branch

Shanghai Branch Jiangsu Branch

Zhejiang Branch Ningbo Branch

Anhui Branch Fujian Branch

Xiamen Branch Jiangxi Branch

Shandong Branch Henan Branch

Hubei Branch Hunan Branch
Guangdong Branch Shenzhen Branch

Guangxi Branch Chongging Branch

Sichuan Branch Yunnan Branch

Shaanxi Branch Xinjiang Branch

Subsidiary

SINOSURE Credit Service Ltd

Overseas Offices

Johannesburg Representative Office

London Representative Office

Dubai Representative Office Moscow Representative Office

Note: In response to the needs of serving Chinese enterprises overseas, SINOSURE set up working groups in Sao
Paulo, Brazil; Jakarta, Indonesia; and Cairo, Egypt, in addition to the four representative offices.
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ANER
HUMAN RESOURCES

HZE2025% K, ANBRATIHESI72A, HPEFELTHFREIA, MEHRE
2,152 N, REARF41,080 A,

B E20265F K, PEEBERIEAE28DMSEE ). 26RDQF. 1XFRE. 4
PMEIMURLNIPMEIN TIEA,

As of the end of 2025, the Company employed 3,372 staff members, including
90 doctoral degree holders, 2,152 master's degree holders, and 1,080 bachelor’s
degree holders.

As of the end of 2025, SINOSURE's organizational footprint includes 28 HQ
departments, 26 domestic branches, one wholly-owned subsidiary, four overseas
representative offices and three overseas working groups.

OoO

B E2025FK, FERERRA T

we

3,372,

As of the end of 2025, SINOSURE had
3,372 employees in total
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PERFORMANCE REVIEW

ZFFREINERAER
SUPPORTING HIGHER QUALITY AND STABLE GROWTH IN FOREIGN TRADE

PEGERKE M+ RINELTIEN, RRPAEVRITR, BH7. REE. HIEXRERSRIAMS. MARNX
FRE. MUERRSERE, BUNERER. THRNEARIE, 5ISEWARZTAmE, RIRHERDINEHT L
SRS AZ eI AR, RINE—1KfL, SHRAEMHREIRELE,

SINOSURE rolled out targeted measures to stabilize foreign trade, actively helping clients secure orders, expand market
reach, and sustain operations. By implementing initiatives including increasing credit limit supply, strengthening risk
protection, and optimizing claims services, SINOSURE enhanced underwriting support in key destination markets, guided
clients in diversifying market footprint, and actively promoted the innovative development of new forms and models in
foreign trade and trade in services, as well as the integration of domestic and foreign trade. Through these multi-pronged
efforts, SINOSURE helped safeguard the fundamentals of China’'s foreign trade.

RESEREBHRE “—H—K
FACILITATING HIGH-QUALITY BELT AND ROAD COOPERATION

PEEFRRAABMERSEFSPIEEFHER “—Hm—R” BIRTFERZ ENERHERME, SHNBERESRG
REEEM, RSHR “—HF—B SRELAR. EHHFE=E "—F—K BIRSFERIR120MREM, 2FXF
HRE “—H—” BRI OMNKREB4,80012%7T.

Guided by the spirit of General Secretary Xi Jinping’s important speech at the Fourth Symposium on Belt and Road Initiative
(BRI) Construction, SINOSURE closely aligned its role as a policy-oriented financial institution to facilitate the high-quality
BRI cooperation. The Company facilitated the implementation of 12 deliverables from the Third Belt and Road Forum for
International Cooperation, and supported China's exports and outbound investments to BRI partner countries totaling over
USDA480 billion throughout the year.

F=E —H B BiReEsEIRa PEZFHUHE “—F—K BxROHOMKREE
5 =
—
AR F} ESE
12 achievements of the Third Belt Over 480 hillion US dollars in exports and investment
and Road Forum for International to countries jointly building the “the Belt and Road”

Cooperation have been implemented throughout the year

17
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SEWTER "LRAXE"
DELIVERING COORDINATED FINANCIAL SERVICES ACROSS

“FIVE PRIORITIES”

PEERINEHTFER “IRAXE", EHIIREBRTRES . KANX &€
ReMBEALLRREANERTY ; BRECEHARLNE, RHEBR

ZAKFE,76912%7T, BK381% ; ¥ AEBERESE, RSNHER

HWEN ARSI D ANIEKI4%F15.4% ; HES) “©IkE”. EDISEHEI™ BRSSP E B RERE TS
ﬁ?%ﬁiQTSZO 7!:1:‘|Jt_t/t
SINOSURE diligently executed the “Five Key Financial Priorities” to accelerate
the cultivation of new quality productive forces. In technology finance, the . Y
(0]

Company provided robust support to high-tech enterprises in expanding their

domestic and international market presence. In green finance, it implemented its

green strategy, supporting green trade and investment of USD176.9 billion, an 1 5 4

increase of 38.1%. In inclusive finance, the coverage was broadened with SME Gl " %

client number and the insured amount growing by 9.4% and 15.4%, respectively. SME client number and the insured
In digital finance, it drove quality enhancement of digital products such as amount grew by 9.4% and 15.4%

“Global Check” and EDI.
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The scale of industrial chain
underwriting exceeding USD500
billion throughout the year
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ENRAFULENENR S
STRENGTHENING INDUSTRIAL CHAIN RESILIENCE AND
SECURITY

PEERREFVEYERSE, RENIERY “WINE—EK” B2
B BT LYESMERENE, EATET L ERRITECRR, BAER
REH2AREE, LSRR AR, I ERRIRREKS, 000125
70, LUBERNERE AT EEBNEL .

SINOSURE sharpened its focus on industrial chain resilience and security,
prioritizing integrated support for domestic and foreign trade of chain enterprises
while strengthening safeguards across the industrial chain process. With solid
progress in underwriting, the amount covered for industrial chains exceeded
USD500 billion.
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SHORT-TERM EXPORT CREDIT INSURANCE
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SINOSURE implemented policies of stabilizing China's foreign trade and drove business scale to new heights, with
enhanced credit limit support, continuously expanded coverage, strengthened support for new business forms and trade
in service, solid progress in industrial chain underwriting, elevated quality and efficiency of its claims services, and
accelerated market responsiveness in the short-term export credit insurance business.

B = CASE

EEMEMMIRLOGERRMRRSES FaEMXS

China’s First Export Credit Insurance Platform Tallored for International Logistics Service Launched in Yiwu

2026558, RHEGEREXETHSEHABRARAEBRSHEHOGERARLRBF TS, SIFERARAEERITN
Ho “ARAN" BEXEMPIRBWRAZHXEAE, REEFMEH. MRCHFERRE. mFREFYIRT KL
e, TEER. BREHNRERNEBZRH, PEERETXEHHRWEN TS, BIHFHERMITE, HE
PEANBERGR, WE R n. [ Bx" IXRERERR, BEBEAT EUHIXLET,

In May 2025, SINOSURE, in collaboration with the Yiwu Municipal Bureau of Commerce, jointly launched an export credit insurance
platform for international transport tailored to cargo consolidator. This initiative debuted an innovative freight insurance facility for cargo
consolidators. As pivotal players of procurement trade in Yiwu's market, cargo consolidators undertake critical functions such as cargo
consolidation and logistics operations. Amid escalating volatility in the international logistics market in recent years, challenges such as
freight payment default and high advance payment pressure have become increasingly prominent. Leveraging the online procurement
platform for Yiwu's market and digital finance solution, SINOSURE introduced the freight insurance solution for cargo consolidators,
establishing a risk protection system with easy access and broad coverage, and significantly enhancing the resilience of enterprises
against credit risks.
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MEDIUM- AND LONG-TERM EXPORT CREDIT INSURANCE
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The medium- and long-term export credit insurance business portfolio spanned 59 countries and regions, like Singapore
and Uzbekistan, covering industries such as heavy equipment, transportation, power, and ICT. In particular, the year saw
sustained and steady growth in both the number and insured value of “small and beautiful” livelihood projects.

B I CASE

BT AR RIR IS FF RB R E = RK BRI TR

Cambodia’s Pursat River Hydro-power Project Supported by Innovative Underwriting Model

2025568, REGERANEIEGWARRBEFREFIIKBHINEHARORNEREMARNRKRE, AREHE
2{2%TT. ZEAULOENERBRARKLS™RAEM, HREATE, RARIEEAHNE ‘TIF R#aE
“BiRH”, ARBEHOG/TIEASRWERRMH#ITNERHRMABRM TH AR, BT RE b DEEN
BRAFRERD 7,

In June 2025, SINOSURE issued an Export Deferred
Payment Contract Refinancing Insurance policy for a
Chinese contractor undertaking the Pursat River hydro-
power project in Cambodia, with covered amount
exceeding USD200 million. This policy expands the scope
of application by advancing the starting point of cover
from “post-completion” to the “construction phase.” This
solution enables off-balance-sheet financing for account
receivables during the construction period for Chinese
exporters and contractors, thereby bolstering their global
competitiveness via deferred payment terms.
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OVERSEAS INVESTMENT INSURANCE

BINRRR W SMREFERE, ARMEBSMNE. @, BEMBFI102MER WK), EENHEB. I
A S RAEXIgEFTIL, YhME" REDE S5EBMEARNIAE,

The overseas investment insurance portfolio remained stable, spanning 102 countries and regions, including Indonesia,
Vietnam, and Pakistan, covering sectors such as power, mining, manufacturing, and related equipment. Notable progress
was achieved in underwriting both “small and beautiful” livelihood projects and green projects.

B I CASE

AREERAREATEH AR KA RTRITHRNREE
First RMB-denominated Bank Loan for Project in Nepal Covered by SINOSURE

202678, REGEERAN)IEEWREEA/RSMIIHE 135K RKEIETE B EBIMEFIRL R R, &I
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In July 2025, SINOSURE issued an overseas investment
debt insurance policy for Nepal’'s 135 MW Manang
Marsyangdi Hydro-power Project invested by a Sichuan-
based enterprise. The project, a priority in the China-Nepal
Production Capacity Cooperation White Paper, represents a
total investment of USD320 million. It marked SINOSURE's
first underwriting of a RMB-denominated project in Nepal
by overseas investment debt insurance. Upon completion,
the project will provide a steady stream of green and
clean energy, supporting Nepal's industrial development,
livelihood improvement, and environmental protection.
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DOMESTIC TRADE CREDIT INSURANCE
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SINOSURE achieved robust growth in domestic trade credit insurance business scale. This year saw an increase in the
number of both newly issued policies and clients served, further broadening clients reach and actively facilitated export-
oriented enterprises in tapping the domestic market.

B I CASE

B HERSBIER OEIR
Domestic Data Center Supported by SINOSURE

202551183, PEEFRNRMN BN FHTLHNEBRLIFR, BIERRZERRLETREHXFRFTEM
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SINOSURE actively responded to the market demand
for credit insurance coverage in emerging industries,
fully supporting digital infrastructure development. In
November 2025, the Company successfully underwrote
the procurement of dozens of domestically produced diesel
generators across three data center projects involving a
major telecom operator, a leading social media platform,
and a cloud infrastructure service provider. As of the end
of 2025, SINOSURE had cumulative coverage of diesel
generator procurement for domestic and international data
centers over RMB300 million.
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GUARANTEE
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The guarantee business stepped up innovation to diversify business scenarios for clients across export trade, overseas
project contracting, and cross-border M&A, maintaining stable business scale throughout the year.

B %l CASE
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A Package Service Integrating Financial Guarantee and MLT Cover for Uzbekistan’s Energy Storage Project

2025518, REGERANPREUKRANSZ| ZHEMEEN BT ILBRRRE, RSEZKATRTER. ZNEL
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In January 2025, SINOSURE issued a financial guarantee for an energy storage project in Uzbekistan invested by a Chinese
enterprise to support its construction-phase loan requirements. Representing the first energy storage project supported
with SINOSURE's integrated “financial guarantee + MLT cover” solution, this initiative covered the project’s full-cycle
financing needs and bolstered the green transition of Uzbekistan's power industry.
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SINOSURE deployed its “Claims-Recovery Linkage” model to facilitate resolution of sovereign debt risks, achieving phased
progress in relevant sovereign debt restructuring. In trade credit insurance business, the Company advanced standardized
claims settlement process, and pioneered an intelligent document management system—marking a breakthrough by
applying Al in front-line operations.

B I CASE

S AN ZE A E FEFRIE 70075 BT

Approximately EUR7 million Paid for Locomotive Export

TINENEEF I F2022FEBENERLEO346NME, BERZELZERE DR, BRVBWASR. NCER,
SHERM FEEFIUHA RN ERIETLESZ A, S H O N Rk IR%2,0005: 7T, £ 5 EEF
HOMIHEBE ST, FEEBENL1,000 8 7T, SWHESRL, FEEHFRT20255838 BT 7005 K TT.

A locomotive manufacturer based in Sichuan Province exported 34 locomotives to an African country in 2022. Following the
outbreak of armed conflict in the buyer’s country, a sharp decline in fiscal revenue and severe foreign exchange shortages
led to the default on accepted letters of credit under the contract, leaving the exporter with accounts receivable losses
over EUR20 million. Through joint efforts of SINOSURE and the exporter, nearly EUR10 million was recovered. For the
remaining loss, SINOSURE paid a claim of approximately EUR7 million in March 2025.
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CREDIT INFORMATION SERVICE
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In 2025, SINOSURE CREDIT SERVICE LTD. adhered to prudent operations
while sharpening focus on its core mandates and enhancing service quality and
efficiency. Its credit data services span diverse domains, including countries,
industries, enterprises, and banks. It has established a credit data network
encompassing approximately 200 countries and regions, supported by nearly
500 partner channels. Furthermore, it has set up a dynamically updated Global
Risk Database, which includes data of over 500 million enterprises and banks
as well as 400 million risk data records of industries. Cumulatively, 1.32 million
credit reports on domestic and overseas enterprises, bills of lading reports, and
customized industry research and consulting reports were delivered throughout
the year.
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The global corporate and bank risk
database has accumulated data on
over 500 million entities
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Accumulated 1.32 million reports
provided throughout the year
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In 2025, SINOSURE's 95387 Integrated Smart Customer Service Platform
continued to deliver tangible results. The platform handled 25,000 inbound calls
and over 700,000 outbound calls throughout the year. Additionally, it processed
15,000 customer requests, achieving a 100% completion rate within one
business day on average.
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In 2025, thoroughly implementing the CPC Central Committee’s deployment for preventing and defusing major risks,
SINOSURE coordinated business development with risk control by adhering to the risk management philosophy of being
“sound, prudent, compliant and comprehensive’, strengthening risk prevention and control in key areas, improving risk
control mechanisms, advancing digitalization of risk control, thus elevating risk management capabilities to firmly guard
the risk bottom line, and providing strong support for the high-quality fulfillment of our policy-oriented functions. All seven
major categories of risks remained well-contained:

Insurance risk

Overall risk slighted
increased, with overall
risk levels remaining well-
contained.

Market risk

All market risk limit
indicators comply with
regulatory and internal
requirements, ensuring
the prudent and steady
operation of investment
activities.

Credit risk

Various credit risk
exposures remained stable
and were generally well-
managed.

Operational risk
Core indicators, including the number of newly

reported operational risk events and associated

loss amounts, stayed within controllable ranges.

All business lines and management operations

functioned normally, with overall operational risks
well-contained.

Liquidity risk

Liquidity monitoring ratios
exceeded regulatory requirements.
Investment assets demonstrated
strong liquidity. Overall liquidity
remained ample.

Reputational risk

No events triggering material
adverse impacts on the
Company's reputation were
identified, leaving overall
reputational risk well-
contained.

Strategic risk

No major strategic risk incidents
occurred. Strategic planning
remained robust and evidence-
based, with implementation
progressing effectively. Policy-
oriented performance delivered
record results.

In 2025, SINOSURE entered into six related party transactions, all of which were fairly priced. The identification, review,
disclosure, and reporting of these transactions complied with applicable laws, regulations, and regulatory requirements.
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HANDBOOK OF COUNTRY RISK
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On October 16, 2025, SINOSURE held the Launch Event for the Hanabook of Country Fisk (2025) in Beijing, officially
releasing the 2025 version of Handbook along with Country Risk Map and the Globe. The 2025 edition features the
following characteristics: From a sustainability perspective, it systematically assesses country risks across dimensions
including politics, economy, law and business environment, and comprehensively evaluates economic trends from aspects
such as fiscal position, external debt, exchange rate and employment, offering a comprehensive, objective, and impartial
assessment of major countries. From a development perspective, it analyzes a country's growth potential through
its resource endowments and industrial structure, and identifies development opportunities via policy orientation and
trade relations, to guide Chinese enterprises in international market expansion and risk management. From a practical
perspective, it compiles practical information such as key exhibition data in target countries to help Chinese enterprises
explore diversified markets.
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INTERNATIONAL COOPERATION AND EXCHANGE
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In 2025, SINOSURE earnestly implemented the decisions and arrangements made by the CPC Central Committee and
actively engaged in international financial governance and cooperation. We continued to pioneer innovative capacity-building
activities, actively expanding our network of international partnerships and consolidating the foundation for pragmatic
cooperation.

We successfully co-hosted the second Seminar on Capacity Building of ECAs in African countries with the Academy for
International Business Officials (AIBO) of the Ministry of Commerce. We co-organized the first overseas ECA capacity
building and business promotion event with the Export-Import Bank of Thailand, bolstering connectivity across Belt and
Road partner countries. Furthermore, we shared expertise at the Central Asia Regional Economic Cooperation Digital
Trade Training Workshop and the Ethiopia Economic and Trade Training Program, organized by the Ministry of Commerce,
facilitating technical exchanges within the industry.

We attended the Berne Union Spring and Autumn General Meetings, along with various technical meetings, sharing
insights on topics ranging from digitalization and Al applications, anti-fraud, and project finance to claims & recovery case
studies and underwriter development. We also participated in the first China-French bilateral exchange meeting between
export credit agencies, enhancing dialogue with Official ECAs and fostering greater mutual understanding and consensus.

During the year, we invited the Secretary-General of the Berne Union to conduct a working visit to China and actively
fulfilled duties as Vice Chair of the Berne Union Short-Term Committee. We signed MOUs with peer ECAs from the UAE
and Malaysia during the 8th China International Import Expo (CIIE), and entered into an MOU with the Islamic Corporation
for the Insurance of Investment and Export Credit (ICIEC). These initiatives laid a solid foundation for strengthening
pragmatic cooperation.
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In 2025, SINOSURE fully implemented the guiding principles of the third and fourth Plenary Sessions of the 20th
CPC Central Committee. We mapped out and deployed reform and development initiatives, driving comprehensive
deepening of reforms to achieve greater depth and tangible results. First, we refined the top-level design for deepening
reform. Integrating central inspection rectification work with reform initiatives, we issued the “Action Plan for Further
Deepening Reforms Comprehensively and Advancing High-Quality Development of Export Credit Insurance with Chinese
Characteristics’ outlining key reform tasks extending to 2029. We detailed specific measures to ensure implementation,
and achieved substantial progress within 2025. Second, we optimized the organizational structure. We implemented
adjustments to the setup and responsibilities of the headquarters departments and divisions, completed the reform of
Board of Supervisors' functional positioning, and established the Hainan Business Office. This evolution better aligned the
organizational structure with the requirement of reform and development in key business areas. Third, we elevated refined
management capabilities. Our service delivery to key leading clients under trade credit insurance business yielded solid
and effective results. Market development for project insurance provided strong support for front-line business, and major
strides were made in enhancing the management of project insurance underwriting and review. Coordination of company-
wide business innovation was further consolidated. Fourth, we steadily advanced the development of Enterprise-level
Business Architecture. We rolled out an Enterprise-level Business Architecture Management Policy and an IT Development
Requirements Management Policy, streamlining a tiered and categorized approach to requirements management. We
promoted implementation of the annual “Top Ten User Experience Actions’, further improving digital empowerment

capabilities in both quality and efficiency.
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In September 2025, the Department of Macroeconomic Research under the Development Research Center of the State
Council released the Policy Function Performance Assessment Report of China Export & Credit /nsurance Corporation
(2024). The report provides an objective evaluation of SINOSURE's fulfillment of its policy functions, focusing on bolstering
stable foreign trade, facilitating high-quality Belt and Road cooperation, and advancing Technology Finance, Green Finance,
Inclusive Finance, Pension Finance, and Digital Finance.

The report noted that in 2024, guided by Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era,
SINOSURE fully implemented the guiding principles of the Party’'s 20th National Congress, the second and third Plenary
Sessions of the 20th Central Committee, as well as the Central Conference on Work Relating to Financial, Economic
and Foreign Affairs. Following General Secretary Xi Jinping’'s instructions on better leveraging export credit insurance,
SINOSURE continued to implement the decisions and arrangements made by the CPC Central Committee and the State
Council, stayed committed to its mandate as a policy-oriented financial institution, earnestly cooperated with the central
inspection by the CPC Central Committee with full implementation of the rectification work of the inspection, focused on
carrying out initiatives in five key financial sectors, including Technology Finance, Green Finance, Inclusive Finance, Pension
Finance, and Digital Finance, and continuously improved both the quality and efficiency of serving the real economy. Thanks
to these efforts, SINOSURE has significantly improved its performance in fulfilling policy functions, thus making fresh

E__ontribution to driving China’s high-standard opening-up.
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The Company supported 32,784
students from registered
impoverished households,

rural minimum living allowance
households, orphans and disabled
children, as well as rural teachers
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Throughout the year, the Company
supported RMB140 million in exports
from Huogiu County
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In 2025, SINOSURE focused on the “five-pillar revitalization” (industry, talent, culture, ecosystem, and organization) and
delivered solid assistance in education, vocational support, employment, consumption, and Party-building, making positive
contributions to raising the level of rural industrial development, rural construction, and governance in the designated
assistance regions, Huogiu County in Anhui Province and Yugan County in Jiangxi Province.

In these two counties, the Company supported 32,784 persons, including students from officially registered impoverished
households and rural minimum living allowance recipients, orphaned and disabled children, and rural teachers, strengthened
mental health support and infrastructure development in rural schools, and assisted in establishing a nine-year compulsory
education school in Chengnan, Huogiu County. A total of 18,957 grassroots rural officials, leaders in rural revitalization,
technical professionals, and rural teachers were trained. Special support was provided to 632 vulnerable households,
already lifted out of poverty but prone to falling back because of illness and disaster, to prevent any possible drop.

Market demand for export credit insurance from these two counties were duly satisfied. Over 2025, we supported
RMB140 million of exports from Huogiu County and RMB130 million from Yugan County, stabilizing local economy, foreign
trade, and business entities. Special funds were allocated to help foreign trade companies in these two counties promote
brands and attend exhibitions such as the Canton Fair, where USD9.04 million of intended orders were harvested. We set
up “SINOSURE Employment Support Workshops” and “SINOSURE Women’'s Common Prosperity Workshops’, offering
rewards to both business entities and poverty overcoming workers, and securing jobs for over 130 persons.
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In 2025, SINOSURE fully implemented Xi Jinping Thought on Ecological
Civilization, as well as the guiding principles of the 20th CPC National Congress
and all plenary sessions of its Central Committee. We steadily advanced in green
finance works, strengthening the top-level design, continuously optimizing the
policy support system, effectively enhancing risk management and control, and
deepening international exchanges and cooperation, thus resulting in further
strengthened green finance capabilities. Throughout the year, we supported
green trade and projects totaling USD176.9 billion, up by 38.1%, contributing
to the green transformation of China’s foreign trade and investment, and
consequently global sustainable development.

¥

1

T
[TV URRERERSIOA
VTR

TV
O
TR
| [TV

2FEXFEERZMNIME

1,769...

Over the year, we supported green
trade and projects totaling USD176.9
billion

T
TYTTTRHIPRL

11—
1771V
O
b
T
1 Ll




2025 FEEIRE
ANNUAL REPORT 2025

B %I CASE

THRERWAZKRFERATNEXBBIENE, SMEEEREMB &M
Supporting a Private Enterprise in Constructing a Wind Power Plant in Kazakhstan, Delivering Green Benefits
to Local Communities

2025%F, PEEFERAXREEIWARKFERITIBI00MWK EEIETE AR KBAHOXSERREERE, BibiE
BRREKALTERMERALH, APEIHRT. PERTELAARZHVREARSE, BRARBEBYUARTIT
#, BB TICRNK, BRTRENRES, FBHOARBERK.

ZHMERIIN PRFEESRAGHFERNE 58, SEENZEERETB, MEXA “100% T EHE.
100%MEERET" 89 “HE” 2, REMRFERMEEARTHNENEERANNEBNAH, MEHANG, FLEE
T RIA3.8712E, SR LB/ D HHIN38. 750, Jy iR B 600 ML, HII2005RBEBERAA
Ro M5, AFEFTEXIIIIBCAE, BRI TFEBNNTEEKR, #—FRET HtERNBBM.

In 2025, SINOSURE issued a medium- and long-term export buyer's credit insurance policy for a 100MW wind power
project in Kazakhstan, built by a private enterprise. The project adopted a non-recourse project financing structure upon
construction and operation, with syndicated financing led by ICBC and BOC. Lending as well as the power purchase and
sale were all denominated in RMB, hence effectively avoiding exchange rate risk, reducing financing costs, and supporting
RMB internationalization.

The project was officially designated as a Key Project under the China-Kazakhstan Production Capacity and Investment Cooperation
framework, representing a significant people-centered green initiative. It followed the principle of joint contribution, featuring “100%
Made in China, and 100% Built in Kazakhstan” It currently operates the largest wind turbine in terms of single-unit capacity in the
country. Once connected to the grid, the project is expected to generate 387 GWh annually, reduce 387000 tons of carbon emissions
per year, provide over 500 local jobs, and train more than 200 local technical personnel. Moreover, by eliminating additional FX hedging
costs, the enterprise gained more room to lower electricity tariffs, thereby further reducing power bills for local residents.
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BB | ARTFT
mA FEHE HAR#K
MEREFATER 71,783,428 74,587,352
SRR 98,138,750 97,838,949
IVl ES 1,601,090 1,543,585
R RIKR 3,335,988 3,045,291
FRASTERR 0 0
N ERFFEREEES 5,278,064 5,822,764
MRDRFABIEES 3,351,725 4,689,697
BER 472,817 463,223
TR 123,364 139,967
Hhzg= 21,716,798 25,090,101
BEEIT 205,802,024 213,220,929
TR IRER 495,407 549,785
Rz 3 RR 3,241,770 3,358,145
KRIPFEESES 90,338,015 92,051,323
RABEES 40,203,544 40,537,891
Hthtaf 7,168,610 11,428,412
ak=yag 141,447,346 147,925,556
ENIEw:N 59,153,079 60,130,157
A /N 0 0
HtR &R 1,202,601 1,976,290
BRAR 1,511,440 1,522,439
—RRX S 1,511,440 1,522,439
Ko EcHE 976,118 144,048
FrE&ENE a1t 64,354,678 65,295,373
ABRNFIBEENG ST 205,802,024 213,220,929




2025 FEEIRE 39
ANNUAL REPORT 2025

ZAIPEIES

HEHE AR T

mA FERIERER RERITE
ENIZON 15,234,601 18,753,307
BEBEREE 8,964,087 11,330,850
BRI 6,578,468 7,052,762
HAUAN -307,954 369,695
B 13,711,056 18,569,904
JEANIB%: 12,018,354 14,980,510
T R HThn 29,098 37,753
FoBERAEEE 47,206 44,731
B4 1,090,970 1,588,180
Hthz 525,428 1,918,730
EvFE 1,523,545 183,403
m: BN SRR -20,252 -34,207
AL 1,503,293 149,196
B PriSRiER 298,324 -16,850

FFE 1,204,969 166,046
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BALANCE SHEET

Income Items

Opening Balance
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Currency Unit: RMB'000

Ending Balance

Cash and bank deposits 71,783,428 74,587,352
Financial investments 98,138,750 97,838,949
Premiums receivable 1,601,090 1,543,585
Receivables on reinsurance 3,335,988 3,045,291
Prepaid claims 0 0
Reinsurance share of unearned premium reserves 5,278,064 5,822,764
Reinsurance share of outstanding claims reserves 3,351,725 4,689,697
Fixed assets 472,817 463,223
Intangible assets 123,364 139,967
Other assets 21,716,798 25,090,101
Total Assets 205,802,024 213,220,929
Premium received in advance 495,407 549,785
Payables on reinsurance 3,241,770 3,358,145
Unearned premium reserves 90,338,015 92,051,323
Outstanding claims reserves 40,203,544 40,537,891
Other liabilities 7,168,610 11,428,412
Total Liabilities 141,447,346 147,925,556
Paid-in capital 59,153,079 60,130,157
Capital reserves 0 0
Other comprehensive income 1,202,601 1,976,290
Statutory reserves 1,511,440 1,522,439
General risk reserves 1,511,440 1,522,439
Accumulated profits 976,118 144,048
Total Owner's Equity 64,354,678 65,295,373
Total Liabilities and Owner's Equity 205,802,024 213,220,929
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INCOME STATEMENT

Currency Unit: RMB'000
Income ltems Amount in 2024 Amount in 2025
Income 15,234,601 18,753,307
Net premiums earned 8,964,087 11,330,850
Investment income 6,578,468 1,052,762
Other income -307,954 369,695
Expenditure Items 13,711,056 18,569,904
Claims 12,018,354 14,980,510
Business tax and surcharges 29,098 31,7153
Fee and commission expenses 47,206 44,731
Operating expenses 1,090,970 1,588,180
Other expenditure 525,428 1,918,730
Operating Profit 1,523,545 183,403
Add: Non-operating profit -20,252 -34,207
Total Profit 1,503,293 149,196
Less: Income tax expenses 298,324 -16,850

Net Profit 1,204,969 166,046




2025 FEEIRE
ANNUAL REPORT 2025

SIGNIFICANT ACCOUNTING POLICIES

1. STATEMENT OF COMPLIANCE

The financial statements have been prepared in compliance with the Accounting Standards for Business Enterprises to truly
and completely present the consolidated and company-level financial position of the Company as at December 31, 2025
and the consolidated and company-level operating results and cash flows for the year 2025 and other relevant information.

2. ACCOUNTING BASIS OF PREPARATION FOR THE FINANCIAL STATEMENTS

The Company’s financial statements are based on the assumption of continuous operating, prepared in accordance with
the actual transactions and events occurred, the Accounting Standards for Business Enterprises issued by the Ministry of
Finance in 2006 and the subsequently issued application guide, explanation as well as other relevant provisions.

3. FISCAL YEAR

The fiscal year of the Company is from January 1 to December 31.

4. REPORTING CURRENCY

The financial statements of the Company are stated in RMB.

5. ACCOUNTING METHODS

The Company’s headquarters practices a management pattern with separate accounting units that jointly share the profits
and losses. Local branches keep separate accounts and transfer all the profits and losses to the headquarters at the end of
the year for the preparation of consolidated financial statements.

6. TRANSLATION OF FOREIGN CURRENCIES

Independent foreign currency ledgers are adopted and foreign currency businesses are recorded in the original currencies.
At the end of the fiscal year, financial statements are prepared in the original currencies and simultaneously translated into
RMB, consolidated with RMB business statements thereafter.

7. FINANCIAL INSTRUMENTS

Financial instruments are classified by holding purposes, recognized and measured in accordance with the requirements of
the Accounting Standards for Business Enterprise.
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8. RECOGNITION AND MEASUREMENT OF FIXED ASSETS

(1) Fixed assets refer to those tangible assets held for operation or management purposes, which are expected to be
used for more than 1 year and have a unit price over RMB3,500 (inclusive). Fixed assets are initially measured at
history costs.

(2) Depreciation method: straight-line method.

(3) Details of category and useful life are as follows:

Category Useful life The rate of residual value
Real estate properties 35 years 5%
Electronic equipment 4 years 5%
Including: Computer servers 3 years 5%
Office equipment 5 years 5%
Electrical apparatus 5 years 5%
Telecommunications equipment 5 years 5%
Safeguarding equipment 5 years 5%
Transportation equipment 5 years 5%

Decoration of fixed assets 6 years 5%
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9. INCOME TAX

Corporate income tax is accounted for using the balance sheet liability approach.

10. RECOGNITION AND MEASUREMENT OF PREMIUM INCOME IN THE ORIGINAL INSURANCE CONTRACT

Premium income of the original insurance contract is recognized when all the following conditions are satisfied:
(1) The original insurance contract has come into existence and the corresponding liability has commenced;

(2) The economic benefits associated with the original insurance contract will flow to the Company;

(3) The revenue associated with the original insurance contract can be measured reliably.

Measurement of premium income is based on the amount receivable from the policyholder as per the original insurance
contract.

11. PROVISION FOR INSURANCE LIABILITIES

(1) Unearned premium reserves
Unearned premium reserves are determined by using actuarial methods such as the 1/365 method.

(2) Outstanding claims reserves

Outstanding claims reserves include incurred and reported outstanding claims reserves, incurred but not reported
outstanding claims reserves and claim expense reserves. Incurred and reported outstanding claims reserves and incurred
but not reported outstanding claims reserves are determined by actuarial approach or case estimate approach. Claim
expense reserves are measured on reasonable estimate of prospective claim expense.

12. REINSURANCE

Accounting of reinsurance is on the basis of estimation, reinsurance share of unearned premium reserves and reinsurance
share of outstanding claims reserves are recognized and determined in accordance with matching principle and actuarial
results.

13. LEASING

The lease is a contract whereby the lessor transfers the right to use the asset to the lessee for consideration within a
certain period of time.

The Company as the lessee

On the commencement date of the lease term, the Company recognizes the right-of-use asset and lease liability for
the lease. The Company uses the straight-line method to depreciate right-of-use assets. On the balance sheet date, the
Company assesses whether the right-of-use asset is impaired and accounts for the identified impairment loss.

The Company has chosen not to recognize right-of-use assets and lease liabilities for short-term leases (leases with a lease
term of not more than 12 months) and low-value asset leases, and the related lease payments are recorded on a straight-
line basis over each period of the lease term. Current profit and loss or related asset cost.
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AUDITORS’ REPORT

XYZH/2026BJAB2B0474

To: China Export & Credit Insurance Corporation

1. OPINION

We have audited the financial statements of China Export & Credit Insurance Corporation (SINOSURE), which comprise the
consolidated statement of financial position as at 31 December 2025 and the consolidated statement of comprehensive
income, consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended,
and the notes to the consolidated financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the consolidated financial
position of SINOSURE as at 31 December 2025, and its consolidated financial performance and its consolidated cash
flows for the year then ended in accordance with Accounting Standards for Business Enterprises issued by the Ministry of
Finance of the People’s Republic of China.

2. BASIS FOR OPINION

We conducted our audit in accordance with China Standards on Auditing for Certified Public Accountants (“CSAs"). Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of SINOSURE in accordance with the China Code of Ethics for
Certified Public Accountants (“the Code”), and we have fulfilled our other ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

3. RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
Accounting Standards for Business Enterprises, and for the design, implementation and maintenance of such internal
control necessary to enable that the financial statements are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing SINOSURE's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate SINOSURE or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing SINOSURE's financial reporting process.
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4. AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with CSAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with CSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control.

(3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

(4) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on SINOSURE's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’'s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause SINOSURE to cease to continue as a going concern.

(5) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

(6) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within SINOSURE to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.
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ShineWing Certified Public Accountants (LLP) Chinese Certified Public Accountant: Juan Tian

Chinese Certified Public Accountant: Kai Yuan

Beijing, China April 10, 2026
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(1)@ January )

BF2026FETEENERETERN,
SINOSURE held the 2025 annual work conference and the Party-building work conference.

(2

H February )

BIFRSETIEZMNRITE SN
SINOSURE held a mobilization and deployment meeting for the Deepening Reform Task Force.

B BERIBERTERESN.
SINOSURE held a deployment meeting to stabilize foreign trade.

H March )

BFZHIRHTIERS/ NARI
SINOSURE held a Leading Group meeting for Rural Revitalization.

SME1BATRENELE XX SEARCEMNEATASI
SINOSURE attended the 13th Berne Union Regional Cooperation Group CEO Meeting.

S5HhEIBFFRTEECAABRSIEDIN
SINOSURE signed a comprehensive strategic cooperation agreement with Industrial and Commercial
Bank of China.

S5ERENRAEHAERABDEEHEESFNIN.

SINOSURE signed a strategic cooperation agreement with State Power Investment Corporation.

BARRIENS/NASWEZBRNEAF R/ N\ ERFHF SIHE T
SINOSURE held a meeting of the Leading Group for Party Building to deploy education and
awareness initiatives on the spirit of the CPC Central Committee’s Eight-Point Regulation.
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(48 April )

BAREEBEEZ LN,

SINOSURE held a post-underwriting management and claims & recovery conference.

BFFFETERN.
SINOSURE held an underwriting risk review work conference.

FENREEIT 5 (F) REIERTFEEBCARENRFAEIYE,
SINOSURE organized a training program to enhance political capabilities for heads of the headquarters
departments and subsidiary/branches.

(58 May )

g “hmE" mMEETA=ERREFR.
SINOSURE held a joint workshop on “Small and Beautiful” projects and Bank-SINOSURE Cooperation.

S5HhERGRITEEREITHNAR.
SINOSURE signed a joint action plan with China Construction Bank.

SIMAREMR2025FEEFERIN,
SINOSURE attended the Berne Union Spring Meeting 2025.

52EIdKREZE MEMNKIEFTRER “EHE" T17E,
SINOSURE co-hosted a special event with the All-China Federation of Industry and Commerce to support private
enterprises in the Yangtze River Economic Belt in “going global” through financial assistance.

(6}% June )

BEREHEORTENRBITECAE DRGNP HREIVEEE N ED.
SINOSURE co-hosted an ECA capacity building event and an underwriting policy promotion activity for Chinese

and Thai enterprises with Export-Import Bank of Thailand.

EHEZBRFERRSTEE B/ NMIEF RS T EHHEESD.
SINOSURE held the 3rd Digital Finance Service Day and the 6th SMEs Client Service Day.
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(78 July )

SHEFA WIAERTEQADEER WL EREFNIN.

SINOSURE signed a financial cooperation agreement for the large aircraft industry with Commercial Aircraft

Corporation of China.

BF2026FEFFITIESI
SINOSURE held the 2025 semi-annual work conference.

ANER(—H B RS RSO ESR) A Bil=.
SINOSURE hosted the first training session on the application and promotion of the “Belt and Road Initiative Debt
Sustainability Analysis Framework”

(88 August )

EDBRFeHEEBRTHEMELRINTR.

SINOSURE held a seminar on the high-quality development of digital finance and inclusive finance.

SR EF BT EF B B s S 1F I
SINOSURE signed a strategic cooperation agreement with Shenzhen Reform and Opening-Up Executive
Leadership Academy.

(Qﬁ September)

£2m (PEEOERREABBEEMIREEITITEIREG (20245FE) ).
The Policy Function Performance Assessment Report of China Export & Credit Insurance Corporation (2024) was
released.

BAREIENS/NASWRE RN B F RN\ EERFEIHT,
SINOSURE held a meeting of the Leading Group for Party-Building to review and consolidate education initiatives
on the spirit of the Eight-Point Regulation.

S5/=KRASHOERRRABEESIIFIRBES R
SINOSURE signed a Memorandum of Understanding with the Islamic Corporation for the Insurance of Investment
and Export Credit.

55 /RERS B RS EDIL

SINOSURE signed a strategic cooperation agreement with Haier Group.

BEBESMERESE RFHER AN 20255 IEMH O BEEE I B ISFHEIL,
SINOSURE co-hosted the 2025 African Export Credit Agency Capacity Building Seminar in collaboration with the
Academy for International Business Officials of the Ministry of Commerce.
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(108 October )

ZEN2025F (RN DITIRE) RBE=.
SINOSURE held the Launch Event for the Handbook of Country Risk (2025).

THREFBFURET R “RIKE,
SINOSURE launched the new digital credit information product “Global Check”

BARET REWEERFEIRFHN _+EEP LS5,
SINOSURE held an enlarged meeting for the Party Committee to convey and study the guiding principles of the
Fourth Plenary Session of the 20th CPC Central Committee.

1H November)

S5 EMEBEERRRAREESFIRBE SR,
SINOSURE signed a Memorandum of Understanding on cooperation with Etihad Credit Insurance of the UAE.

55kAT#HEORITEESIFIRBE SR

SINOSURE signed a Memorandum of Understanding on cooperation with Export-Import Bank of Malaysia.

S EEASBHIEA DL

SINOSURE signed a strategic cooperation agreement with Hisense Group.

S5HRENAFERZZESRBESEDN.

SINOSURE signed a strategic cooperation agreement with Dongfeng Motor Corporation.

5ENERATZE RIS FENINL

SINOSURE signed a strategic cooperation agreement with Midea Group.

KT AR+ 125 7T,

The cumulative underwritten amount exceeded USD10 trillion.
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<12)% December)

BARET ARWUEARFE SR REF TIES NG,
SINOSURE held an enlarged meeting of the Party Committee to convey and study the guiding principles of the
Central Economic Work Conference.

B E L BRIER AL,

Hainan Business Office established.

ERENEEEGFESR.

SINOSURE signed a cooperation memorandum with China International Capital Corporation.

&40 H OB RBEFT T dmo

SINOSURE introduced a new pre-export insurance product.
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Gk AR P —&R

Strategic Clients Service Department One

ol AL R ERX ERAE22 S FHRERKEAEIR
Address: 9/F, Tower A, Fortune Capital International Centre,
No. 22 Fengsheng Alley, Xicheng District, Beijing, China
BB4m/Postal code: 100033

EBi&/Tel: (010) 6658 2692

f£E/Fax: (010) 6611 8300

HRF8/E-mail: zky@sinosure.com.cn

HIRER S

Strategic Clients Service Department Two

Ak AR AR FEEAF22S FRERAEAEZSE
Address: 8/F, Tower A, Fortune Capital International Centre,
No. 22 Fengsheng Alley, Xicheng District, Beijing, China
hR4%/Postal code: 100033

E3i&/Tel: (010) 6658 2391

f£E/Fax: (010) 6878 4073/6878 4074

HRFE/E-mail: zke@sinosure.com.cn

RS AT
Beijing Branch

ik ARHAERX SRAE28S BRA 25K 7EILF
E. 8F&. 9E

Address: North Half 7/F & 8-9/F, Building 2, Yingtai Center,
No. 28 Financial Street, Xicheng District, Beijing, China
BB4m/Postal code: 100033

F81&/Tel: (010) 6658 0963

£ H/Fax: (010) 66016212

HR%E/E-mail: beijing@sinosure.com.cn

KESD AT

Tianjin Branch

ik @ RIEHMFXRIEE136S K ERFERAPOKNE
81-82/

Address: 81-82/F MIFC, No. 136 Chifeng Road, Heping
District, Tianjin, China

HR4%/Postal code: 300041

F81&/Tel: (022) 2346 6900

f&H/Fax: (022) 2346 6911

HR%8/E-mail: tianjin@sinosure.com.cn
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AR AT
Hebei Branch

ok B ARETIAX BiREK118SHRMEF T2
SN AE18E. 19F (01, 02, 03, 05%)

Address: 18/F, 19/F (Room 01, 02, 03, 05) Office Building
T2, Zhongjiao Fortune Center, No. 118 Zigiang Road, Qiaoxi
District, Shijiazhuang, Hebei, China

BB4m/Postal code: 050021

EBiE/Tel: (0311) 8992 9907

£ E/Fax: (0311) 8992 9988

BRFS/E-mail: hebei@sinosure.com.cn

ILicps /N

Shanxi Branch

Hik : UASKETEKNAT 1 SWEREBEI1IEN14E
1413%

Address: 13/F & Room 1413, 14/F, Tower B, Lihua
Edifice, No. 1 West Changfeng Street, Taiyuan, Shanxi,
China

fB4m/Postal code: 030021

FB1E/Tel: (0351) 685 6208

& /Fax: (0351) 685 6208

HR%8/E-mail: shanxi@sinosure.com.cn

TTRRE

Liaoning Branch

ik I TPERETHUKEMEES KESNTHLE FHE
29/=. 30/

Address: 29-30/F, Fu Li Center, No. 6 Gangxing Road,
Zhongshan District, Dalian, Liaoning, China

HB4m/Postal code: 116001

EBiE/Tel: (0411) 8282 2172

£ E/Fax: (0411) 8282 0428

BRFS/E-mail: dalian@sinosure.com.cn

ERINDATE

Heilongjiang Branch

ik B TEB/RETEMXPLLUEI93SHEIAEISE
Address: 15/F, Zhongshi Building, No. 193, Zhongshan
Road, Nangang District, Harbin, Heilongjiang, China
MR4%/Postal code: 150001

FEiE/Tel: (0451) 8771 7515

{£H/Fax: (0451) 8231 8116

HBF&/E-mail: harbin@sinosure.com.cn
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LBERATE

Shanghai Branch

ik EETEANK S ER428S HAML 74514
Address: Building 4, YouYou Century Square, No. 428
South Yanggao Road, Pudong New Area, Shanghai, China
BB4m/Postal code: 200127

EBi&E/Tel: (021) 6330 6030

£ E/Fax: (021) 6330 5980

HRF&/E-mail: shanghai@sinosure.com.cn

AR AT

Jiangsu Branch

ik I AEERHERVXFELR1995 B8R AE26-28F

Address: 26-28/F, Zhaoyin Building, No. 199 Lushan Road,

Jianye District, Nanjing, Jiangsu, China
HR4s/Postal code: 210019
EBiE/Tel: (025) 8446 7829

f&HE/Fax: (025) 8446 8237

BB FE/E-mail: jilangsu@sinosure.com.cn

IR AT

Zhejiang Branch

otk - AT AN B XET L R 8 S LB K EBIE
6.8.9.10#%

Address: 6/F, 8/F, 9/F, 10/F, Tower B, UDC Time Building,
No. 8 Xin Ye Road, Shangcheng District, Hangzhou,
Zhejiang, China

BB4m/Postal code: 310016

EBi&E/Tel: (0571) 2803 6700

f£HE/Fax: (0571) 8577 4615

HR%E/E-mail: hangzhou@sinosure.com.cn

RS AT

Ningbo Branch

HAE AT E TR N TR0 SR ZEREARE
9%

Address: 9/F, Building A, Newspaper Media Mansion,
No. 901, Ningdong Road, Yinzhou District, Ningbo,
Zhejiang, China

#B4%/Postal code: 315043

F3i&/Tel: (0574) 8734 1066

f&H/Fax: (0574) 8806 8023

HBF&/E-mail: ningbo@sinosure.com.cn

53 G-I

Anhui Branch

ik @ LB SEMESXIFT 2005 B/ ZE RO
16-17/%

Address: 16-17/F, Baiyue Centre, Zhidi Square, No. 200
Huaining Road, Zhengwu District, Hefei, Anhui, China
BB4m/Postal code: 230022

FBi&/Tel: (0551) 6268 0878

f&E/Fax: (0551) 6268 1863

BBFS/E-mail: anhui@sinosure.com.cn

BEDRNE

Fujian Branch

ik BEAEMNEEEX AN 75SEEIAAEISE
01-048 75, 3420487t

Address: Unit 01-04, 35/F & Unit 04, 34/F, Fujian Foreign
Trade Building, No. 75 Wusi Road, Gulou District, Fuzhou,
Fujian, China

HB4m/Postal code: 350001

FB1E/Tel: (0591) 2848 6788

&5 /Fax: (05691) 8787 2736

HBFE/E-mail: fuzhou@sinosure.com.cn

EIRRE

Xiamen Branch

Hik  BEEEIHWREILBES2S Bl EMRERMAO 142
Address: 14/F, Xiamen International Financial Center, No. 82
Zhanhong Road, Xiamen, Fujian, China

BB4m/Postal code: 361008

FB1E/Tel: (0592) 226 1808

f£ & /Fax: (0592) 226 1809

R %8/E-mail: xiamen@sinosure.com.cn

AAERAE

Jiangxi Branch

ik IFEEEEMABMXEMPAET198SHIEPR
KE122. 13F1307-1309F

Address: 12/F, Room 1307-1309 13/F, Zhongjiang
International Building, No. 1198 Fenghezhong Avenue,
Honggutan District, Nanchang, Jiangxi, China
Hik4R/Postal code: 330038

FE1E/Tel: (0791) 86655566

f&E/Fax: (0791) 86711197

HBF&/E-mail: nanchang@sinosure.com.cn



LARSDRE
Shandong Branch

ik IAREEEHIFLUXEBRK195S3SHEH EXH
L\6/2603/6042 0. 7/ERENSERER

Address: Unit 603/604 of 6/F, 7/F and 8/F, Building 3, Qingdao
Shangshi Center, No. 195 East Hongkong Road, Laoshan
District, Qingdao, Shandong, China

BB4m/Postal code: 266061

E81&/Tel: (0532) 8291 6999

f&&/Fax: (0532) 8870 9679

HR%&/E-mail: shandong@sinosure.com.cn

AR AF

Henan Branch

HiAE AR BN BRI X B SN RS S HEAE13E
Address: 13/F, Expo Mansion, No. 8 Shangwu Waihuan
Road, Zhengdong New District, Zhengzhou, Henan, China
hR4%/Postal code: 450018

FBiE/Tel: (0371) 6558 5768

f£H/Fax: (0371) 6558 5448

BBFS/E-mail: henan@sinosure.com.cn

bl /N

Hubei Branch

HHk AR EON T DNALEE8 S R A 19, 202
Address: 19/F, 20/F, Jinmao Mansion, No. 8 North Jianghan
Road, Wuhan, Hubei, China

BB4m/Postal code: 430015

FBiE/Tel: (027) 8556 6066

fZ&/Fax: (027) 8556 6008

MR #8/E-mail: wuhan@sinosure.com.cn

MR RE

Hunan Branch

Ak A KA EEKAMIIAE 15005 bR 17
251%

Address: 25/F, Beichen Times Square, No. 1500
Xiangjiang Road, Kaifu District, Changsha, Hunan, China
HR4%/Postal code: 410018

E33&/Tel: (0731) 8592 9100

f&H/Fax: (0731) 8592 9121

R #8/E-mail: changsha@sinosure.com.cn

2025 FEEIRE 61
ANNUAL REPORT 2025

RSN
Guangdong Branch

ok - AR RAXR B LI ER LRSS NE R
EFRF028E

Address: 28/F International Financial Center, No. 5
West Zhujiang Road, Zhujiang New City, Tianhe District,
Guangzhou, Guangdong, China

ff4w/Postal code: 510623

F3i&/Tel: (020) 3719 8000

f& & /Fax: (020) 3879 2868

MR FS/E-mail: guangzhou@sinosure.com.cn

RIND AT
Shenzhen Branch

ik ORI EEXEMHEE2026 588 R AEILE#E27E.
26/2. 22/203-0487T

Address: 27/F 26/F Unit 03-04 of 22/F, North Tower,
Energy Building, No. 2026, Jintian Road, Futian District,
Shenzhen, Guangdong, China

HB4m/Postal code: 518033

FB1E/Tel: (0755) 8832 5600

£ E/Fax: (0755) 2399 5266

HR%8/E-mail: shenzhen@sinosure.com.cn

[TEDAE

Guangxi Branch

ol AR T34 S ERTEERR R A ECEE23
EB2X. 25/

Address: 23/F Zone B2 & 25/F, Block C, Xinyi Financial
Investment Building, No. 34 Shuangyong Road, Nanning,
Guangxi, China

HiB4®/Postal code: 530021

FBi&/Tel: (0771) 553 5650

f&E/Fax: (0771) 553 5650

BB %/E-mail: nanning@sinosure.com.cn

ERHAE
Chongging Branch

ik BRTARXIHRE6S B XKMASHE22E
Address: 22/F, Tower 4 Corporate Avenue, No. 56
Ruitian Road, Yuzhong District, Chongging, China
#ik4R/Postal code: 400043

FBi&/Tel: (023) 6361 3729

f&E/Fax: (023) 6310 7200

HBF&/E-mail: chongging@sinosure.com.cn
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LY bs A

Sichuan Branch

itk : 911 R ES T SR X R I KB AL R 966 5 K IV E frse
bRV 1S 5285538, 392

Address: 38-39/F, Unit 2, Building 11, Tianfu International
Financial Center, No. 966, North Section of Tianfu
Avenue, High Tech Zone, Chengdu, Sichuan, China
BB4m/Postal code: 610016

FBiE/Tel: (028) 8665 2181

fEE/Fax: (028) 8666 7906

HR%&/E-mail: chengdu@sinosure.com.cn

SEDAE

Yunnan Branch

ik : =EE BIAHILRER1665 M1 SLBKRE23E. 25F
Address: 23/F & 25/F, Hongta Mansion, 1# No. 155 Beijing
Road, Kunming, Yunnan, China

HR4R/Postal code: 650011

EBiE/Tel: (0871) 6351 2856

f£H/Fax: (0871) 6351 8345

HR%8/E-mail: kunming@sinosure.com.cn

BEFESY A
Shaanxi Branch

Hlk : PR R AR e X 5 —E& 6 S bR A K A E PR pe
030/

Address: 30th Floor, Shaanxi Yongli International Financial
Center, No. 6 Jinye First Road, Xi'an High-tech Industries
Development Zone, Xi‘an, Shaanxi Province

BB4m/Postal code: 710075

E81&/Tel: 029-88107766

f£H/Fax: 029-88107700

BRFS/E-mail: xian@sinosure.com.cn

WEDRA

Xinjiang Branch

ik FEESEARTTHIKENX L EILEE888S 4RI 179-3
SB

Address: No. 3 Building 9, Greentown Square, No. 888,
Hongguangshan Road, Shuimogou District, Urumaji,
Xinjiang, China

Hif4m/Postal code: 830017

F33&/Tel: (0991) 353 0950

f&H/Fax: (0991) 295 0802

HRFE/E-mail: xinjiang@sinosure.com.cn

PEERZEBRQG
SINOSURE CREDIT SERVICE LTD.

ik - AR AKX E L BAE28SHFEEMRFLTE
Address: 7/F China Overseas International Center, No. 28
Pinganli Ave., Xicheng Dist., Beijing, China

MR4%/Postal code: 100034

FB1E/Tel: (010) 66239000

G

London Representative Office

EBi&E/Tel: +44(0) 2037059200

#hit/Address: 85 Gresham Street, London, EC2V 7NQ,
UK

f&H/Fax: +44(0) 2037059198

BBF8/E-mail: londonuk@sinosure.com.cn

HHAHFEARL

Johannesburg Representative Office

FBiE/Tel: +27 733798489

Hit/Address: Unit 706, Metropolis On Park,
119 Pretoria Avenue, Sandown, Johannesburg,
Gauteng, South Afiica

BRFS/E-mail: southafrica@sinosure.com.cn

WFARL

Dubai Representative Office

FBiE/Tel: +971 4512 0420

#ik/Address: Unit 604, Tower 2, Al Fattan Currency
House, Dubai International Financial Centre, Dubai, UAE
HBF8/E-mail: dubai@sinosure.com.cn

EfMARLE

Moscow Representative Office

FBiE/Tel: +7 9264405626

H#ik/Address: Tsvetnoy Boulevard, 22¢1, 2nd floor,
127051, Moscow, Russia

R %8/E-mail: russia@sinosure.com.cn





